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B. Modigliani and Miller®fiiAA EARIEEER/IC L D E FAVYL P 21—ICKYAHDEERIR FAMETLET,
C.7a> zY phEAHINEEICELY EROENBEMSE FER/LOEFMEMESEY 3 < HDHATREMED
HYFET,

D. HEDHETME L, BB SN KAORELENMBERIAETILSICHRET IBHENHY FT,
E.AHDBEDBENXT ) VIEETE HFLWITOD ) FrOEEZHAETH-DIC BEORITTEEL EFMD
RIIDPDEIZEDGEELNHYFET,
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3MA% BORHIE £FNZOMICERT AAREMEATVNEEZTLET,

WEDMNADFEF6.4%THY LHELEIIIMNBRICEIBET 260 BDEFIEERZE FRA)IZx L T6.9%0F|3=
Z/RAENTEFET , TRAZEEIT A LICLY BMBEEEEFSHE9%DL—FTAYIAUTEET,
SNBEDFIEMNTS5%NDIGE  ERIZILEEIIN SIZHEYEFITM?

F RILBREITEZTLEEEL,

s I 0co
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)R DEVIREEFS%THY TG R— b7+ U A E10%DIRENRAFENET,

EAFEE30%TT,
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BHA FIBRTEZ TS,

$71008
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~
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SHEFBERIEARZERL  REPEECEKBLTVEY,
REEDRBLIEIUTODERY TY,

5 million
Revenve from electricity sales at 52 .50 per Kiowatt 450
Costs 250
het profil 230

E(XRRHEBIE . FOTY FHE=Y200 FILOFLIMEER EEZRKRLEL-,
BI#IEINICE YBEEENS5%IEMT HEFRLTVETA AR MIEHLLEWEETT,
Mt LERICKY SHOMMFIBRIIRDKLSITIETISHEFEINET,

A. 1164005 FILDF|#E

B. 8755 FILDF|#E

C. 1{82,6508 FILMDEL

D. 43005 KILODFl#E
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ATEE: 37
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A RAELY LT LANILTHEREREBICN DA —T R ELYFHMICHRET SLEMZRAT S,

B. t&# IREMN BENXARICH 1T HHEE . ANF X MEEEOSBZRATIL,
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MOEHFEREZILWELT:,

RDXDSBELVWLDIEENTTM?

A. LIBID Kondon Interbank Bid Rate) (3@ % ATy FIZE DK FBEEZRET E-HDDOSBL—FELTHERASILE
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RDERAT— AV MIDOWT HLBETGHFENEERL TS,

Stable growth
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Constant dayout

Stabie growth i

-
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Constant 2ayout
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nded. . c : | b ﬂ a 1.';-.’5?’-'":.‘?-1?"’-
g ;’3 =
nvestors prefer a predicladie cash flow
-] ._' F"
}day create volatie dividend movements
Answer:
1orly p2y a aividenda once all posiive NPV proecis nave been
anded. Resdualpoicy
e
Investors prefer a predictadie cast flow Stabie growth :
@,EEH ::1[ Constant dayout
}uay create vc{atie‘ ’ s
Resdual

kfl'!p’ pEy a aividend once all posiive NPV proects nave been
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Investors prefer a predicladie cask flow

Stable growth

}uay create volatile divid

HTERE: 40
ESEERNBHKENZEEL TS,
ROT—ENERSINET,
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Constamt payout



https://www.jpnpdf.com/CIMA.F3.v2022-12-11.q142-mondaishu.html

*FATEABEXEIE1,00064%TY

*MAXBERLIZIE, 0.75 FILDEHR THRXD20%ZEVRT CEAEENET
*F#t1E2008 FILDREZREBELTULET

T LIS EEDOIREF2005 FILTT

miFRIE, COERLTOVSLNEHORERS S L UVSEEDIKA- YK EPS) 5 X 5EE R
WET,

RDAT— AV FDENDE LW ERERICT FANAXALETH?

A EEBEEIX75%5E 4 L EPSIE25% A LET,

B. &%= (320%iE 4 L EPSIE25%i@A LET,

C. RERKSEIX75%iF 4 L EPSIZ25%EmML£9,

D. R&5%&E(1£20%iE 4 L EPSIE25%EmML £9,

Answer: C (A —vyt—T%REY)
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A
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KETBALELSES HROMEIXI10KNLTYT ALAREZEETEALLBEOMMEEF12K LT EERY KT
D IEEK FILIZEEY F£9,

BENTEICETIRDHBADSBLELVVEDEFENTTAN?

A BENIMEELZGSITRELNHYET, LHAL, TADEFRT S L ZAREICT IMBEORMELHEIMNE LI E
HA,

B.@FNE KELEEDOEEEZ—HESELITLLD,

C.USDEGBPOABL— MW EREEN, CORS ELUMOHRB) D2 A{EERDENGELSGYET,

D. DA A TOMEREIL BEDHEZFRATI-ODEETEHEETT,

Answer: A (A —vt—U%&Y)
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Company
A

Company
B

Share
price

($)

0.00

4.00

EPS ()

0.40

0.90

Number
of
shares
[eissug!
(million)

20
A

SHAIL AHEOBLADMETAERELTONET,?

A. 11856007 KL
B. 2{&70075 KL

C. 1{88,7508 FJL
D. 11822505 KL

Answer:D (A —vyt—T%EY)
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A BRLHEDZILWERIFEL TELT

B. IRIE D NN

C. B EAREBEICEET S

D. BE|RS|ZEMT 5-DIC ESHRATHRERIMEHIFTTS
E.—BELTELRNILOY—EARBEFRHETS

Answer: B,D (A —vyt—T%EY)

EHTERE: 44

JE ISR

TEDRIFEEEZDRENFELTVET,

MLRADMOERELY IRFEICERELTVET,
"BEDFERDENZRILNFT

COEHOKRAZETM T S2DICHKLBULGHEIRDI6ENTIM?
A. FEIFHE A A,

B. Fl L XA D L5 X DOKMINZER,

C.FPHIESNBFPEN ) —FrvyiaO—c&EICES Ty aT70—0H,
D. B EEZELCEENR—ADT7 TO—F,
Answer: (&% &RT~9 5)
5 ME5E: 45
X#tEY#H A BT 2FETT,
EERTDIELR
Shares ;
i Earnin: \/ P/E|Share Market
92 Muitipie| pricélcapitalisation
issue =
Company| 100 8501 « 101¢z 00l e500 million
X million million times
Company 50 $15 10 ook
Y millick]) ¥ milion|  times| $3-09| $150 million
Total $65 $650 million
million
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BETINEEIF10%BMT 5 EFERINFET
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A. XfLD1¥k, YL D2.75%

B. Xt D 1#k, YLD 2%k
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D. Xttt D2%k YL D 1%k
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*HEEOFES K UHEIETFIZEL$500,000TY
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RITBFAMRABI—ETHAIERELFTH, BEROKMILS850C LR LFET,

EAFEIE30% T,
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) —ZAEEIEBAOFEZLTICRLET,

ROEEDS> S FHEDRY THHIDIFENTIM?

A 10%EI5IZQFERAIFELL HY FEA

B. 7OV FDEEXEX YY1 TO0—2EDIRBENHYET
C.U—RHEDEAIUITHREELSTLD

D. fRITA—VDRFZZOHIMENHYET

E. BEMEN) —RA T avICEFEFATWET

F. ) —XHEOEHMMAIEL ERLTULVEN

Answer: AEF (A —vyt—T%EY)

x#F[ERE: 50
UTDADDEEAROIMFERIE BYAHMICOWVTELED>TULET,


https://www.jpnpdf.com/CIMA.F3.v2022-12-11.q142-mondaishu.html
https://www.jpnpdf.com/CIMA.F3.v2022-12-11.q142-mondaishu.html

[Entity name [Description of entity
N A government-owned (public seclor) entity

B A large company whose shares are traded on a
major stock exchange

- A small company whose shares are traded on a
small company stock exchange and are owned by
INvesions seeking maximum capital growth on their

Investment
D A small ramiiy-SW private company whose
shareholders i an heir dividend income as their

main source of i ome
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A.D

B.B

C.C

D.A
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Answer: A (A —vt—C %%
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DI XTHOESIFA §THBERE SN TULET,
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A. [0 PBITIE 18500052 KLEMLET,
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A ) —Z2H BEROFEERDHLEEORET LDIEH,

B. ) —AHLEBEDFE,

C. ) —AM EEEHEIC & BRMMER,

D. J—RH BROMEICHT 58, L UEEEEICKL DBIMEINIZT 55%%H,
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BIZEBLOTOILEZRBHELTLET,
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WHIEE LTS TEREZT>TEY ALESRR YRV EBATVEY,

MADEET—2FLUTOEEY TY,

Company|Company
E F
Pre tax
profits 2,000 ¢, ,53905
($millioh) CIMA
P/E ratio 15 9

MAEXTEICIIATAIT7A4FT I RERITTEY EARBRIEB0%TIILODNET,
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BHAFIBRETEZ TS,
A. 3,150

B. 1,890

C. 2,700

D. 4,500

Answer: A (A —vyt—T %K)
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EFTEIRE: 121

ZNEHIFZ EMA T avExZFALT ZOBALIZEF LR EZEZRET DT ETT,
ROFHADSHBELWLEDFERTTM?

A MBIELSEE EFMIJO0T7EZEAL BAFICEFFvy TERTTILENHY FET
B.Z20aX MEIFx¥ ¥y T1ODIR LY BLRINTT,

C. &itHRIZZ'sDarkE A T a3 Vv EXRBTINELAHY ET

D. £5tl1%. 707 %R % TE S F| Bratc3MmoveTent3DF M RiFELF T,

Answer: (R %RTd 5)

A7 F3 BIRBE (L GoShiken.com MBS =& LT L) F3 RERFIELE ! GoShiken.com NE&EH D F3 HER
RIREE 12t L TLVE T, GoShiken.com F3 SAERRIREII X T MEMNEE T I WLVET , T D GoShiken.com
F3MEEEY v b3 5 AIEX T 5 5: https://www.goshiken.com/CIMA/F3-mondaishu.html (43530%OFF R EE R &

EfETE T 30%wiERlEI50— F: Freepdfdumps)

EHTfERE: 122

EEEERFISFRNCEILEIN REFSADRIZRBICEI>THESLUVEEINTLET  RALHOKKXEmMET 55
FBEE BMLTHRNICHALTELELEDY  RALEGFBL WK O20hHYFELE, COHRIC, SHITINEZHT-4
REICEERET S ETARBICHERLEL B 2 —RIEREIIRE, T OEHFIEIRTICHAD70% % £15
THCEICKY FRAKKLARAZHRELTOET, LIFOFRICEATERDRAT— AL FDOIDNETI H,

A BEEEOXILNZEDLT

B.ESRADIMEELFHZRTOET,

C. LYRLWEER~ADT VR EXELET,

D. BIFREICHOIL—FEIRELET

E.REEDHREZRO LET

Answer: B,C,D (A —vt—TU %KY)

E#TERE: 123
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CIVITEETHZEZEBNXICHIET S LEFRELEL:,

NICEY HEOREIX MELGYFEFT HAOHECHERAINLIFMEIFERECSETHY BBEL-RX 29T
D—WEIXEIZHRET ILELHY FET,

TOF9 a3 T4 LI 3 —IE XBADBENZ(ZWL DODBGAM ) RO HBZ L E/ERBLELT,
UTIZTRIXE~NOBBOBUAKI R CEIZ VRV EBBRTHODELWVAEZBRLTLLEEL,

The government of ecuntry X could refusc to
grart visas to GlJ's staff who need to move
fio CoLntry X

EmMploy at least HL% Jotal
peoole in the preduct & ¢ plant

The government of ccuntry X could introduce
ich tares for outs de comparies which

ot mzk2 it difficu t for GHI to continne
vCuchon in covrliy X

import parily comp eled
products from GllJ's home

country
o:al staff couid find out how (& makc the
uct and use trat knowledge o start a
ocucticn piant of teir owr Ta<e out a loan with a bank in
sounkry X

[Thc government of ccuntry X could rcfusc to
anew visas for staff brought from G-J's
Te country

[

CIMA

Answer:



rhe government of ecuntry X could refusc to
yart visas to GkJ's siaff who need to move
0 country X.

lhe government of country X could introduce
uch tayes for outs de comparies which

ot i maka it difficu t for GHI to continue
pocuchon in country X

©0zal stalf could find out haw t&nakke the
wocuct and use that knowledge io starra
yocucucn gplant dtelr owr..

fhe government of ecuntry X could refusc to
enew visas for staff broLght from GHJ's
Yome country

The government of ccuntry X could refusc to
art visas to GkJ's siaff who need o move
0 coLntry X

The government of country X could introduce
ich taxes for outs de comparies which
ok make it difficut for GHI to continne
ocuclun in counlry X,

r
iy \
=

ocuct and use that knowledge.io start a
ocuclicn plant of their own. |

The government of country X could rcfusc to
new visas for staff brought from GHlJ's

country

EXHTREIRE: 124

— —

-

Employ atleast SL% jocal
peodle in the preduct &/ plant

| Impon parily compeied
| Froducts from GilJ's home

country _

al
plant

oy at least 5%
in the= preduct

products from GILJ's home
country
Ermploy at least HL% jocal ‘ e A W W
PEOPIE. Wy e PrOCRICER. L e ITE{E out a loan with a ban< in
sountry X
Ermploy at least 5C% Jozal |
peodle in thz product &/ plant

Emgloy &t least 0% 12cEl
people in the production plant

EMploy at least 5C% lozal

import party comoleted

_peodie in ths preducton plant
products frosGHJs home . 1L
& ﬁ:lﬂtry _— = ,I,l ':

[

A
T

Import pariy comp eted
products from GlIJ's home
country

ozal staff could flind out WEWC " =

Employ &t least £0% Iocel

peopiein the production piand Take out a loan with a bank in

sountry X

Emgiloy 2t least 0% lacal
people in the production pla

_CIMA



SRIEHELDOWMEIZTL, HBEHERICROISLGEEZRIZFLEL:,
*FIBEEIRENBDLELS:
BAERNEMLELE
—RELYREIEED LEL

*TOA T4 DEMIEZEEEINATOEEA
RIftIFLLTZEmBLFELT

A X7 1)y TEY,

B.54Y14Ya—,

C. H&fH,

D. #%ERL,

Answer: A (X —ytE—C %9

ATEIE: 125

TEICFEOEKRREMETO D) MIBRETIHELAHYVETHN, 20T ) MIE BFEOO—UDEKE
WK ->TEEONSHEEZRHOF T IV TICHRLAGGTIEE I 74 TV ABBEIZEY FT,
RD3DDT7U2a2DH36 SHMNEFTTETE7oavEENTIMN?

ASttE, TPz ) FOEBEZRETH-DIC, ERERLEDFELE FNORAERREZIET ENTEET,

B. 7O Y kD Fryiaqr70—I2&Y KHFEEOKRTHICEREDO—HERET I LENTE &
EhHEEINBWNMERIX, TP ) b EDDZENTEET,

C. ZHICERETTICERZFETETLMES, 7O ) MIKESNSAEEELHY FT

D. RfRIFEEMEI LSV ZHERIZIMDDOLT TAD ) FOEFTEFETHINEINIDODVWTELESI &
MTEET,

EBRE BFEOELFICZTIA—FLT 2L > TREON-FHOBMCOVWTRSTEIIENTEET,
F.RSRIE FEZAENDPELFORBREERTIEETE HOoDELRELGBEMEIREINE-HVWEZHZKIELT
BETHDIEH. TODTY FEeHEDHDIIENTEET,

Answer: A,CE (A —vt—U%&7)

E#TEIRE: 126

UTOEHIE ALDREDEARERICEHEL TLET,

AL 71U T %3070 (B ERNBOTERBEDEREZRITLTLET,
BYXVEHE3I%THY HIHER— T+ ) ADIRBEEFI10%ICHELEFRINET,
EAFREIE25%TT

BREEMEETILZFEALTC EXBENERTENLCELDIEARIRMETHELET,
A.9.3%

B. 12.3%

C.10.1%

D. 11.4%

Answer: B (A —vyt—T%EY)

EHTIERE: 127
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DI ARUFy—EARRICEASNDFAREENARIEVHOIL—FEIEATTMN?
A =2#1h 6 ORBARHOHNE

. B2HDOFE

HKATEDO LFIZ K 5FE

it AD FL—FE—L

.TTDFBE~DTEYERL

Answer: (&% %&~d D)

moOoO W

RETMEIRE: 128
B2t THHIAIE RLKEELTWATHEEBEINT H5FETT,
BINERIEIRDESY T,
* AL IFX1{E5000 5= HT L TH Y BEOHSME I 1% HT-Y7.00 FILTT,
*T#I1E2000 5% 2 RITLTWET  RAEOHSMEX1%H=Y6.00 KILTT,
*BUIZEK Y 50008 FILMHEDHEEDENRAENE T,
XEEFMHIT AKR2EE, TERM%ELT YV ET,
272 F AN HARVIBENERINZERETLHLE ALOERKXDBEREDERIEEDLSIZHEYET
nh?
IR UTE2RETREALCEESLY,

$ I

Answer:
8.24

$18.24

EHTEIRE: 129

S#HF1OOEICHY £, FAiE, BETOHMES FUVRTEHANDERHMZHELTVWET , TVRAR—FFBHLE
X BEEOBETHERLEFI  SHEEDLS>LGEENRVICEoENTVETM?

A FIRREBEFHUR Y,

B. X5 R U D H

C. BB X UEFHY R Y

D. ER5| #&F #RDIVR Y,

Answer: (&% &RT~9 5)

TR 130

S, FPRARGEHROBREICDBELSNGVAD G YDEDREBREZERLELE,
ETNEREFEHPTHY  C<HOTHLEIBELHAFTLEEA,

IFERE, CORFREZHRAERL IOV SLEZFAL THREICERT S LEEZRFLTUVET,
BREDBFHIL, HFERNDBIMEATY,
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BXERLIOVSLZERTIESHDOARIE RDODS5EENTTM?
A TNEEBEMGEROBREREDI-HORENDEZTRHL LET,
B.BBEICE >THMME =2 LNGVWRDLGHREEZREOLET,
C.AAMEIX MHEIZRLTREZERTEET,

D. BRI ERII—MRMIC BADET—EDFRAEELZIRAZIFAHAFET,
E. %X ZFTAMLAVVKEDSES 1S YRRIEMT SIETTT,
Answer: B,CE (A —vyt—U%5%9)

Ex#TERE: 131

CIIFEETIZZBNXIHERT S EERELEL:,

ChIZEY HEOREAX MNMECBGYFT HAORSEICHERASNIRMIFEICSETHY BAHELEXFZY D
D—EIEXEIRBT ILELNHYET,

TRFY 3T A LI A—E XBADBEIZIENONDBUAH) R I HEH L 2HRALELS:,
UTICRIXE~NDBBOBUAH YR ZEIC VRV EZERT H-HDELWAEEERLTIESL,

The government of ccuntry X could rcfusc to
grart visas to GkJ's staff who need to move
[o Country X

EMploy at least 5L% Jozal
petoie in ths product &/ plant

The government of ccuntry X could introduce
hich taxes for outs de comparies which

maka it difficut for GHIto continue
i ULIlll‘f X
¥

import parily comp etea
products from GilJ's homre
country

{ ::ulé: find out how tc makc the

procuct and use that knowiedjedo start'a

procucticn piant D tnéir owr Taxe out a loan with a bank in

sountry X

Thc government of ccuntry X could rcfusc to
renew visas for staff brought from G4J's

noOME country

Answer:
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S ... = .. F__—

- 5% jocal |
i ﬁctfﬁ’nmt -

The government of ccuntry X
grart visas to GHJ's staff who
flo Country X

e I R

he government of ccuntry X could introduee] & —— Enpioy at least SU% jp-al

ich tayes for outs de comparies which import perily competeq peodle in the proeduct &/ plant
nuiid make it difticurt for GHI o continue products from GliJ's homre
ocuchion im counbry X L gountry

Import perily competed
products from GliJ's homre

Lozal siaff could find outhowtomake the
procuct and use that knowledge 1o star a EMploy at least 5C% jozal
procucticn plant 51 Melr owr. peodle in ths product & /plant

Taxe out a loan with a bank in
zountry X

The government of country X could refusc to
renew visas for siaff brought from G4J's Employ at leas! 5U% Jozal

NOTE Country peodle in the preduct &/ plant

Thc government of ccuntry X could refusc to
art visas to GFJ's siaff who need to move Empioy &t least 0% 1DcEl
0 ountry X peaple in the psroduction plant

Employ at least L% lozal

The government of country X could introduce
ich taxes for outs de comparies which Import party comoieted B AEPRE ' e producton plant
il maka it aifficnt for GHI to eontinne products frog»GHJs home guly, W
veuchivn in country X, ; Eolintry &7 o

— W D = import parily competed
" 8 R R B products from GlIJ's home
s o YRR B S"* country
ozal staff could find out iowitc makethe (1|
ocuct and use that knoMedge io start a “| Emgloy &t least £0% 12l

Ta<e out a loan with a bank in
country X

ocucticn piant of telr o | peaple in the production plant

The government of country X could rcfusc to
new visas for staff brought from G+J's Emgioy 2t leasl 0% lacal
country people in the production pla
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EXHTRERE: 132
TEETOD) FOEBERZRET 5701220005 FILERZET ILELHY FT,



BEOHIGHRMD20%EIE I TS A VYA a—FRELEL,
MAFRTINTLSHKEKF2,0005% T, & BEEE1 KL fiEEEE14%H-YUSRILTT,
FAVA 1 —DEREHELET,

A. ETED4% C & 1213 D Eikk

B. EEE D20% Z & IT1% D Fitk

C. BRFED5% Z & IT1HR Dk

D. BETF D258k Z & ([T1#R D #F#k

Answer: A (A —ytE—C %9

Calc_Set2

ExFTiEIRE: 133

XYZIZ2E FILDOEBFEFO—2ZFH>THEY DL TLberd3%DFEEXIL>TLET,

XYZIZ, CNZBEEEFIN8%A—UIZEHT 5-HIC AGRRITERD Y TEFHHELE L, ABRRITIZ, COMYRD
IO OICFERFHH04%ZEFRLET, LiborhNEMZE L T2%E > 2158 PDFEDHEDH Y IZKYZH 5 ABER
TNDERZIZEZHELET,

INRE LT EILETNI00H FILTEZTLESLY,

$ ||u|lliur|

Answer:
22.8

E#TMERE: 134
HHAEETHEZFTE L TLEH REATALIDTELZLMNEBRZLTNS,

—nlx MBEERLTVWET
Answer:
BE

= #fEIRE: 135

FIEREE FELGHRTOT S LICEESZRET H-HIZ3ES,0005 FILERETHFETT,
TOSLDFX vy a70—FRIE HIEYOEBDEEEZTET,

J07 5 LOMBEGHEME, FERIChiz > T—RIZHMSATWET,

W#ERIE, BEOKMD20%ENZ I TS A VA L a— FEERPED2ODERFAZEAS T a vERFLTUVET,
ROT—EHNEELTWET,

B+t ORI, REARBICHIEN3%TELI=DICX L BEINHET%TELEL:,
BFRIEESELT T avEXZHELTOET,

LAl EESHEEFSA VA a—I2O2WVTERELE LT,
ELVWVHEZXETIROBHDOIBELVIDIEZENTTM?

A SAYLL1—DEBEAR MIBELHYFET,

B. BEHDRTIZLY FHROEHFMEDOFATTEEENFIR SN D AEEENAHY £,

C. Modigliani & MillerD itk = D EAEEBB/MNERASINS ERET S & WACCIEEADLET,
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D.54YMYa—k TRATILDEEX v Y a2 TA—NDENEBFRTHLITDENAYET,
E. REDKRMDTEHICKY FAVM P a—FEHICES>TIYBANGEELDIZHEH>TULET,
Answer: B.D (A —vt—U%&9)

E#TEIRE: 136

TXF6AIBETOMBHARETIERLET,

20X2F6A30BICHR T LI-EERIC ROA RNV FHAFEELE LT,

20X14£7RA1H

*BEARI EBEFTIERLEEYANELEZ *FIERX Yy 270 —DEE

NoBLERETHOIC, BEEIFERRFLHSIIILETE, RELEHOEIR Dy TEHELELRZ, COHDR
Ty TORIEMEEERTLL:,

20X246H30H

EIFRATY TOTT2005 FILOFREEZZITRY E Lz, COMRER X7y TOAEMEIFS5005 FILTL
tfz, SNITEMEETT,

TEIE, CORYRDIINY DRFHZFEATAHILEEZREL. TNhEF vy 27— Ay DELTHELE L,
Ay TIE BEFMBROZILVDEFEDTEEHEAYDTY,

20X2F6A30BICKRT LE-EXFEDERFEES LU TOMOBTFEIRHEZIIE THIRFORYFZVLELUR
7y TOAEMEDEEICDVWTEHRBEALTLDIDIERDSEENTTH,

A. 2007 FILHOVEEIEIRICERE S 5008 RILAAZ DO BIFFIEICERBINE T,

B. 2D EIEFET7008 FILWEBINET,

C. 5007 FILIZHMERICEEB SN 2005 FILIEZ DO BIEFRICERE INE T,

D. 7005 FILAHEREICEHEINET,

Answer: A (A —vt—U %% 9)

BExh7r F3 BB X GoShiken.com ARSI NF-EHE LPT L) F3 ;AERMERESE ! GoShiken.com A &REH D F3 HER
BIREE ARt L TLVE T, GoShiken.com F3 ERRIREII R T MEMNEE T I LVET , %D GoShiken.com
F3REEZ 4 Y 9 5 AL T B 5: https://www.goshiken.com/CIMA/F3-mondaishu.html (43530%OFFRAREE A &

IFf2ftZ T 30%wHAlE5Ia— K: Freepdfdumps)

= HTEIRE: 137

X BFE SFHIEFE PBIT)DEMEEIELTLET,
BI#IFASTHREL TWETH A EYDEETLESMNBSTRFESINTLET,
DT RTOESIFAS THEEFEE SN TLNET,

20X1EIC REIfIERD LS ICHRELF L 1=,
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Total

A$
Revenue 500
million

A%

200

- miilion
A%

300

million

20X2TIE, PRENSZEREEFIRDEEYTT,

AR 10% ER LELEA REEHICEREHY FEA,

*BSDIEHAS/ BS 25001 EFT5 OFlY AS$S1=B$25) StEPBITZ20X1Hh 52020 TlRESESEWNSH
BEEEERT AAREELSHY FIM7?

A. (XL PBITIZ48005% KLEmML =9,

B. L VA PBITIX1{E50005% RILEAD LET,

C. L VX PBITIZ48005% KL LET,

D. IZL\, PBITIZ 148500055 K)LiEm L =9,

Answer: C (A —vt—T %KY

sales of B$ 800
million(equivalent
to A% 400 million)

Ex#TfERE: 138
RDAT—rA2 D36 BRREEAHERDLLICRLTVDIDEENTIMN?
A BEFE ZNUEDEDNPVITOD Y FAFATELRNMEEIZOAZIDRET,
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B. REIRBE T ATEXRICEESINFT,

C.EIEE—FEDL— TXIONIFET,

D. B4 £ X FXDOHBENTEELO-—XNF-ShzRICOAZILOAET,
Answer: (&% %K D)

HTEIRE: 139
IR HEEERFTHEIT HAIFEHZMALTUVET,

EHOURZFELFT,
ROEBAFHACTEETT,
HAIRL OERFEREF, FRADOMME, LA >TENITEESAE-KADMEIX, FRHEDT)—FrvaT70—0
HEMEZSHET DI LI >TRETEDEEZATVET,
KD ERMEEZRET ARICHERT HDICKRELBEULGEGIEIRDSIEENTTM?
A FRHOFTIDITEML—Z VT FHERET L LEGREDEENA—2 T RBRT HWACC,
B. HIRHDF7 ) VT EHIRHD I VA T4 R—2 T 79 3 —% R HWACC,
C.HIR#DFX7) VT e bL—Z VT EBEZRMTILEBEEDEER—2 T RIET HWACC,
D. FfL—= U EHERETILEREDEENA—FIERMTHEARIX I,
Answer: C (A —vyt—T %K)

HTEIRE: 140

AVHILE YRR FiRERERE ERYAMEOSMEANIIKEFLTLET,

Rt DEMEEITLLEAD L,

MEEDFTEAENTDL I LERICTBEUTHASEZAONSIRLBULGERZEIRL TS,
A BREEZBEDBETCRINELET,

B. AREEFEEFNTLFELEA,

C.EBEEEFEFEFNTLELEA,

D. ERREHIREMECTENMEEZ R NELET,

Answer: C (A —vt—C%#%Y)

RFTERE: 141

TDRIEREBIZCE > THMARLUVEEINTWWSELERET EEONRSEEOSVEEIORICREREEZEELTCE
FL71=,

W#ERIE, TNENIKRAERD25%ZRET DANDRDEFRETER SN TLET,
SHOEEAHEZRET IRICEZELGBRBHLELGIDE RDSIBLENTIMN?

A ZUDRIBREOEEESDH LM,

B. ELVMIRDKREDHEEN,

C.RILEXRDEZEEDE LS,

D. %X DFREFHE & EAABIER,

E. 2t OB T 2EEBEKRDFEE,

Answer: (&% &RT~9 5)
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RHTIRE: 142

LIS EAILIE LIS ROFTEE /R L F L1z, B,

BEEMEERET S -OICAHIIBHOKADXEF N EMR/I S FETH A= BHOKKDAZTML - &
ATWET,

SHADT LR Z Y bR T BUFEETIL DVM) Z2ERAL T, SHBOMKOROFHE % %ML F L1,

EZ:

*S2E A IFBHDOHZHNELETY

* 5% BARSFROBHOFHEIAMEETT,

*10%IF, FRFEHDOA—FFRHRICEODNT BEXEEMKETIL CAPM) ZHERAL THESAZERIR +TY,

Valuation of Company B's equity = S2million * 1.0 _ g45 imon

0 iy =i 0%

Where:

RDS>6 REFTLHEMNMER LB OKAKDFFMIC T 2 ESLGIMFIE ENTI M,
A.DVMOFETIE BHOEARIRX FTIIGELKARDERIR FEFERTIVLENHY FT
B. RSN IZR—2FZHE BHOMB) XV ZRBL TULGELAEEELABHY F9,
C.ELSETXRIE EARAEEMBETILNEZFEALTERIRMNEHETHZ LI TEFERA
D. 5% DA REIL BHOFROFBEEZ R L TLVRLNATEEELHY FT,

E. XEHFIOFFMIZIE, BHDREMESL Y L INBEDREMEZERT 2ANVEYTY,
Answer: ABD (A —yvt—U%EY)
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