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B AHAFATE ZEHLFEHEFIE 8% THD, BAICIISEOFBRIEITES < HHA
EENTVET,

SHOTOTIH FTRROE S BRENSEFSNET,

Revenue
Cosis
Profit befare int=2rest and tax

Interest on borrowings at 8%
Frofit Defore tay

ZHEMEAD EDEFTRITRIMNRAERESNET H?
A. 11.0%

B. 10.0%

C.9.4%

D. 8.0%
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BHOKEIZH L TITHhN S 1 #%H =Y DEMRRMEEF L 5 TIH?
A. $6.89

B. $6.43

C. $3.89

D. $4.50

Answer: C (A —vt— U %7%9)

RITRIRE: 3

HOALEDRFORETIE, FIES5005 FILEZE LS5 E&FIZEIF200075 FLEGE>TL
%, RIE, YRENEIARICFER 5% THRERTHIEFELTUVET,

BEfIEECEARATIR ML 12% EREL > THEY  ChIERHED WACC D 10% [CEFENTULVE
ER

BB ZFROAMEAF vy 2 70—(CFLWERET HE HEERDMMEKLIS 5 TTH?
100 5 RILERMTEATL LY,

Answer:

$?7858

300, 300000000

HTfERE: 4
S AREATEXZREMAL BEAS ZHEALFY BETEXZREML BEBS ZEAT S
B#HZERLISELTWLWEY , ROIFHMIMBEELEY,

ICurrent exchange rate BS 1=A%$ 0.3
[Rate of inflation in country A 3%
IRate of inflation in country B 5%
[Company B's WACC . 8%
ICompany B's cost of SgUity ~; ./ 10%

2t A DREHER,. S B DEKXRICOVWTROFHEEZER L F L =2, MOFHEIZIE D
MPDRYDHY FT,

Year iV Year 2| Year 3 and each year

AN . thereafter]

Forecast free cash flow to all investors BS 5 A VA 60 70
million

Forecast exchange rate BS 1/= AS 0.3058 BS 1=A%023117 BS1=A%023178

Forecast free cash flow to all investors A% 15.29 18.70 22.25
million

Discount Factor @ 8% 0.926| 0.857] 0.794

Present Value AS million 1416 16.03 17.67

£t B DEKXRDIH{E = 14.16 + 16.03 + 17.67 = AS4,786 /5

2% BIEXBS500 FDEBEZIWATLET,

RDIDODDAT—EAVEDSI25 ELVEDIFXENTIA?

A TELZBL—FEIBSDRIEZRLTEY AEREITELTVWSEITHDT RYTY,
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ETANVT7—ZEIZ—DOREICAT H2ERICEINIEL EARE 20% 2BETH L, COFTHEHIT
RDESIZHYFET,

A SHOEE~N—ZZEMLET,

B. %XDEZENOT,

C. 2 OM(AR—F ZRHLESEFT,

D. 2t OHADHIGHMEZZH S,

Answer: (fRZE % RTT 5)

EHTMEIRE: 6
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BA5-DICEEMREICELS 1 DULOFPEXDENRZHREFLTULET,

AHOBRBERIZ. ROBERDS>E EEHMELEVIEDOON-BNEERT HAEEIFKEFTL
DEENTTM?

A. FEROMZ I,

B. LiIZERYiRE,

C.70tH)—%zHET LR,

D. At & FBLUDOHIGZICHLHER,

Answer: B (A —vyt—C#ET)
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K).3.5% WRY)EREL>TLS, HHH Company MRy FH#FEL-IHEE EKRWLN 5D
L—bZXZIS &Y FETHI?

A YR 1) —F +6.9%

B. JRXY 7)) —F+3.1%

C.JRY 7)) —5F +6.5%

D. JRY 7)) —EFE+8%

Answer: B (A —vyt— U %&Y)

Ex#TERA: 8
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Rt IEEAEERZ HERZ I, BEERTIOELELTHETINERFLTND,

RDXDIBELLDIFENTITH?

A BYUDAEERETIEIEIESRITILEIHY FLADN EREFISIERTILENHY FT,

B. THMLGRERIL, SYOXMBERTORGREZRB LI TN, BHFBFICOVTIE, TNARE

LI-RIZOADBHESNFT,

C. EXDERBMITIX, IILFRL AFBERITELXEHFMEORYIDAREMEEZRET HLT

EEREREQYET,
D. RADAFBERTILEMRRICFRTEITIN, MFBEOFERICEIHEKX 1 ENNIEELH
WEYT,

E. 29O ABERTEIEELEM T AEENLEBNDLTV-OLBEMERLIIIY FITH ESH
AIFEIFLERHBEHTEDY FEA,
Answer: D.E (A —vt—T %KY
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A. BB L— EOERZENT -0, FiliH o DFEREIETATRE

B. Ffid o DT IETIZICK > TEHEESN HEMSIICE>TEBESNET,

C. BMFIFFMAMEINDSLIICABL— FZEEBHICEELTLEY,

D. MG AN EF EABL— M2 EBSECElmEERLET,

Answer: D (A —ytE—C #%7)
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$100

Sales b
million
Costs -(-$80
million)
Profit -$-2O
million
Dividend .-$6
million

Retained $14

earnings| million

SHBOEEM FTLEEIEXEE8% THRETHEFHRINET,

S#% 550, aOX FMIER 5% TENTSEFEINET,
SEZDEUMERN N L THNITBEZERTESLIOTLELEOIMN?
A. 30.0%

B.21.7%

C.27.5%

D. 22.5%

Answer: (&% &9 B)
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RROEBE&EEIEIRY FTT BENDABL—FI43 RV KISTT , SOFEA VI LEIRD
EBYTY,

2.8% E 4 TlE 6%,

RRABERDREZZITE Sz E ZTOMEIEXFRLEVRY FTW SIZHY F3H7?

A. £85,243

B. £87.506

C. £86,760

D. £84.520

Answer: B (A —vyt—T%EY)

BT RE: 13

T#F/PNTEERDEFZFEXRTT,

FREMEZMHR CHEDH L5005 FILTT,
SRELCOKEDFRIHFTELETFHRINET,
T#tld %8m 1,000 5 FILD 10% #HEEZFHITLTULET,
CNIFIRE, AFMEED 90% TEEISNTUVET,
EAFIF20% b NET,

ROEHRAAFHEETYT,

The Recent
The {|Takeovers
Overall :
Retail| in the
Stock ;
Markef Sector| Retail
Sector
P/E 20.0 |¢tB.0 ‘
multiples| times [iimes ,1/?{5? times

BPRAEA N -IGEOKRAMED S BN LGHFEIRD S L ENTITH?
A. 50205 KL

B. 4,1605A k)L

C.6,500% kL

D. 3,200 A FJL

Answer: B (A —vt—T %KY

EHTMEIRE: 14

SHIFT#HZEWNITSFETT,

THOKERL, EFRXAET S HOFKRERITMAZ LICRYFET,
ESPEACEH
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Company Company
| S 1
Shares 200 10(

n issue million millior
ourrent

share $5.00 $4.0(
ice | |

current | 25100 $4(
sarninas  emillioh™  millior

T#HOBEG, BNETORMICE ST, BHOM¥RXOZIFTOMEIZ 25% DT LI 7 LEST
RADIZTHRLEHAEEATNET,

ROBXDEA T 7—D55 BFELIMERZERTEDSDIEENTTH?

A. TeH1#RIZH L TS#t 2%k

B. Stt#k=X 104k Taiek= 4%k

C. StH1¥r ¥ THL 2%k

D. Tt 14k IC D =St 14k

Answer: (&% XRTT B)

IR 15

Utk BHOBXERDLEEZALLFEL,

U#lE BHOKEIIHARBHIRERBOBRRZRBELTULET,
B#O#KkEIZ REMMEEZITANDGZEDTA) Y FELTEZONDIDIERNDS5E3 DD
SHEENTTH?

A BEMMAISHEETTHN, U HOFROKMENAIEIFAHEETT,
B.EHRLI-FVYERILTA VICRHLTERINET,
C.UHIEBIVERICRABRZERISATFEIEHY FEA,
D.U#DFRDBEFMRINZSMIT 2EEIHY FEA,

E. B £ IHEEEMGEEFIZHY SEBVEEFIR EFEIAFET,
Answer: B.D.E (A —vt—TU %5%Y)

EX#TfEIRE: 16
ARFBREICRENHY FT,


https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html
https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html

—EME T2y MERASNDIEEIEE, SHOMEFEHERIRX LD 10% T,
PECEL2EMFIBZETODS ) CHAFIRATELLSRY FT,

HE, RERZICHAL THRIDEZBOTAREEIRIEVDERD S5 ENTTH?
A2 FBHFICREITHEBFE SN DRENFONFT,

B. B 4% T nEMMIHICRELET,

C. UEELNEICIREF#MIFIT 5,

D. REIEEZ R HAICE B L LTXILWET,

Answer: D (A —vt—T%EY)
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E%h7: CIMAPRA19-F03-1 [iREB5 (X GoShiken.com MBI LOF LY CIMAPRA19-
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PTTE, 3—Ov/RICAKEEL FTIT A U RRITIZAEZEL CTT L HRDIZZHD
St EHF-TLET,

CTTIEFTRTOEMBZFTTHALBALTEY CTTIXIALDHMHEEMIL, Sonhf-8GRIE

WS DADEICEHE SN TOET ,CTTIXFTTIZA Y KRR T7RETIILWLVET,

AV RRITDA VI LEIFTTORE LY £ ELY

RODEBRDSEELWVEDIFENTTM?

LT HIDETRNTER

A.FTTIZ BREAYCEZERTEE=HDICA Y KRV THLANEHATESEINE S M ERAET

BENTEET,

B. FTT XIFFHEEICHEHREE # REMEICRBT I2HELHY CTTHAFEZ LIFEH I EHE

B CTTIIERY RVICELENB I EICHYET,

C. PHEINDAVILEIZLYA VRO T7REISHFEIORBE LELICERT 520 FTT IXE

BlURVIZELENE T EITHED

D.FTT IXERBI Y RVIZELENFET FTITAZTMB AV FROT7EBEFZ A1V T LUAFESH

5= FEORZBEE ELICTETHARESELSHY FT,

E.FTTIEKADRENOXILWVWEZEEEETITI L SERT SAEENEAHY . Z5ThEBBEY X

GADIYRAR—D v —HBRHINET,

Answer: CDE (A —vt—T%#EY)
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EHTMIRE: 18

TEE FEINEHERTICHLTILDOAETAE LGS GVERIZBEELTVET,

TR FPHEMTEORITZRELTWLS,

BRI, SRICATHIRDERDS>E ELLGEVNHDIEENTT M?

A HEREEVNTFHRFHEZLEL LG LG5S Ik FHEIRIXORZ B THRITSH
[CRYRT ZENTEET,

B. ik FHIEL ATESNEEITRRESEE THREANRKITEIN L AREENH S1=6 EEIC
affi([C % A RREMEA HY F£9,

C.73 VI BHICHHET IAEERRFERTHY  BHITIILDONELIEFESIETITET,

D. Tk PR REBICHRDEEME CRHDOEBMXZTBATIENZEAFT,
Answer: A (A —vt—T%EY)

Ex#TfERE: 19

HEIEEFT10EM 1 EFILORBEEZRITHT EMNRTYy TEFALTI1EFILOFRRED
—WELEEMOEMNTOT 7AW EEET S LERIFLTUVET,

F#E BEEMEEBEFNOABTOI7ALE IR/ IICTEHIILEEBELLTVET, &S
RITHIOBEHRREIRDEEY TLE,

Floating
rate bank $2-09
. million
borrowing "%, "
Fixed rate '$200
bond million
Total _MO-O
million

BICE>TRLBULEMRT Y TEBEFIRDS BENTTH?

A TEFLOBEZLWEETEFNRAT Y TE2(TRY FET,

B. EEEFDZILLNT 5000 5 FILDEFHEFR DTy TE2ITRY £7,
C.EEE£FZXHWVW A EBEFILOEHENMRAT Y TE2ZITMY FT,
D.5,000 5 FILOEEXILWVEBEFIR Ty TEZTRY 7,

Answer: D (A —vt—U%&9)
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1.2 BE&A, CRNETICL DOIDS —HUR#HZEWNL  ZORERLEZDEIL EEZT
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2AHOEFHRIE ART 12H1=Y 5 FILEWSIREEISHDOMIEZ E/NNIHEL TS EEL
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Air L DEEHE DMER T E HEHEEEIE, RD 3 DD ENTITH?
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EWlEERLET,

B. K& ® While Knight AfLEZICEHZFIRELE T,
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B&ELET,
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Answer: B,C.E (A —vt—U%%Y)

EHTRERE: 21
ELEBEEICERDESIBT—E2MNHYET,

o T

|[Eamings in the last figsngla) yr;fiagr " =6 milliore,

Share price 73"
.Nl.rntx-.-r of $1 shares in issue :dl:l -r.nlil-nn
Retained eamings $20 million
Share capital . jsm‘] million
Revaluation reserve 54 milllicn

BILERDLESTEDPERIFIMETT,
CHDEBEHDOPERIZE D ELBLHDOMEFRDESY T,

1Mx% million

RUVIEVWEHTEZATLLESY,
A.8
B.6
Answer: B (A —vyt—T%EY)
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Total |

AS Including export
sales of B$ 800

million (equivalent

to A$ 400 million)

Revenue 500
million
AS

Costs 200
million|
A$

PBIT 300
million’

20X2 TIE, ROEBEDHNFEENET,

*EE@EE 10% ERLFELEA REEHITEHLY EFHFATLE:,

* B$ OE{EAS A$/BS 2.500 I LS (DFE Y 1 AS$ = B$ 2.5) F%tlE 20X1 A S 20X2 DRI PBIT
FRRSEDEVSEEEZELERTETHAEESELH Y £THV7?

A. [£L\_PBIT [£ 4,800 5= KuEmLET,

B. L\VE . PBIT [ 148 5,000 5Z KLEA LET,

C. L X _PBIT [£ 4,800 5= KILEA LET,

D. (L), PBIT & 1 {& 5,000 5= KLigm L ET,

Answer: (&% &RT~9 5)
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A RELYLFERGELANILTRAT—IRILE—ICEBEERETILEREZTRIAT L0,
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&,

Answer: B (A —vt—C #7%9)
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Answer: B (A —yt—T #ET)
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INIRE 1 METERATLEEL,
? %

A.12.3.12.30

B. 11.3_12.30

Answer: A (A —vyt— T %#EY)
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BBA X AAB D& F£4#TY, BBAIIBETEX£#EHALTHY BEEXBS TT,
LT, 20X1 £ 12 A 31 B =0 BBA DEIEHRN S DI TT,

BS million
Share capital (nominal value B51) 20
Hesamnves 40
5% Bonds (5100 nominal value) 50

ROBHRIPEELET,

"fE&(E 20X1 F£ 12 A 31 HIZ100 FILH=Y 110 FILTEREI SN TLVEL=,"20X1 £ 12 A
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%PERIX8fETY

XEABOBREF20%TY,
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lo ERDEME L THHE) BLARINSHZBVERLT HOIERTEIXFTIIDAY b+
* 27 KAV PRXFIE75%TT,

201 £ 12 B 31 HBERTCTELLDIEXRD ENTETM?

A XT7Y2T1E250% T, AKXFIMNLFIL—ILITER LTWET

B. ¥7 ' 7J1%83.33%, KXFINXFI—ILITERLTWET

C. X7 2JIE71.43%, KXFINLFIL—ILIZER L TULVEL

D. ¥7 1) >7J1%83.33% TY , KXF/INXFIL—ILIZER L TLVELY

Answer: B (A —vyt—T%EY)

axFERE: 28

CHIZP#HMILEFHWLWEIUREFRZITELT-,

PR ZEIcE O E PHRIZTCHDI 2 EDRBFIETT,

AAICEHBOEC R A LDREAWNS OMBHY FTH ALDOELGZEMIEIPHOZAILTT,
P#HMNLDBLHIL P 2#%E Ct# 3IHKOKARRETT,

C %R 1#¥IZDE 550 FILORERBELHY FT,

CHICIIZHEDEREHEH SN HY MR- BIIETNEENESLE L TERATSHIFECTL,
CNLDFEIEIHIFZICIEFERIN TG,
UTOKREFERNEELET , TNTOMMIEIE FILERKLTY,
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Company|Company
P =
$ $
3
months 9.50 4.25
ago
1
monthv|A 8.75 4.75
ago
Today 1.75 5.25

COBHHIEAFEZ(ITI-E, C HOEMENE > THE LTHRLBULIDIEIRDSBEN
TIH?

A AfLZzEOHRFER/BICBELET,

B. 1ERY DHAIERE ZXILLET,

C.EHEZZELT BIARITVLEGHREIREDEIEZIBELT,

D. 2t DKMMAE/NFE SN TWELERHZ+AICHRBAT AFHREKREITIRELET,

Answer: (fRZE % RTd 5)

#TEIE: 29

LPM £#F CEICHAZEZ BEIECS TY,

FEtIE 3 MARICHMZEZBATIENE/BELELZ, YIS V—IEBMNIEY  ZILWLIECS
LIFEGLBETITONET LPM S OMBFELEEE XL WICEET 2GR I 2EET
BEBITTR—I—4y b ANy DOFERAZERELTVET,

EFFMORHRNAERAEINDS

DYV TSANX—DZIWNIHTEIR—I—4 Y Ay TOFERICET 2RDEBDS 5 IE
LWDIE32HYFET?

A TCICERZTRET DRENGSBRYET,

B. i EDABL—FOEINLEZHEIHELRONET,

C.HEINVARVZEELET

D. &N KLY L KIBICEBN-HBREMLFONET,

E. ZILWEEIZEDHOETHR I T A XHE

Answer: CDE (A —vt—T %5E7)

BT E: 30

EBIA—TAA VB EUVATA 7R HRPTREZFMES S VRKBELTVET H

HIZ FROBETOD L) FORMEEAETF-OIC, MM EICZEORELZTOTLET,
R+LI2(E 5 DDOREDRFESHAHY  ENENLFEOEREME LTEESATVEY, H
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AL IRESNATOIHRBREDESHEFZAIREICT 502, BEMREI (MBO) TEXEAMD
12%FALESELTVET, MBO DEERAZEICODVWTRITELIUAVFry—FrEZYR
FEBRBRTHAS AVFY—FYEFVRAMNIEBREMRAZHAEHETRETIRAELLLG
CCRDZEZFRELTWS,

'\ S million
Agreed selling price Qe I VT7R 100
Equity invested by managers 35
Equity invested by venture capitalists 30
Borrowing from venture capitalist — secured, 5% interest, 35
redeemable in 5 years

RUFv—FvER R ML MBO D&MD 5 FMIE  EFN—XTER 30% OKEKXIZEITST
TORBIRBEZHFLTNSLEBRTVWET, COHBPEFES IO ELA,

MBO F—LAIZ RIELRBEH T -OIZ5 EMITH->TRUFryr—F v ER X MM
PNEREREEET ENARLETH?

A. 111,139 5 kL

B. 1184,6398 FJL

C.1{5514 B kL

D.1{€ 2,014 5 FJL

Answer: (fRZE % RTT B)

B FTfERE: 31
UTORE, EXOROIFHEEDFAZRLTVET,
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$

million
Revenue _ 520
Operating (400)
costs
Profit f#rom 150
operations.
Interest (20)
Corporatel :;:  _ CIMA
Income (25)
tax _
Profit after 75
tax

FRIZIEROEHIRSEAAENTLNET,

*SBRAOR D 25% IIEFHETT

*TYRI7AFTURIEE5% D4 EBEBRILOBEEEFO— TERINET

XIEAFLT25% &Y FT,

EfE ARBEN T —F vy 1 T7O0—LRAZETHIERELEZGEODREFELNL RO &
Z1T5FETY,

* FR 4 #A%E1E2,0005 KL

*FHLWNTATTH FIZ4,000F KILERE

SHDOESPCRETEICEEZEZ DA KRERETHARMEOHIEXITEBORK % DHIR
(X% TT H?



0.1% LIATE A TL &L,
Answer:
48 47,49 50,46_.4.80.4.70,4.90_5.00_ 4.60%

A7 CIMAPRA19-F03-1 R85 (% GoShiken.com ARt SN f-&4 L3 L) CIMAPRA19-
FO3-1 sXE&FEIRESE ! GoShiken.com MR H D CIMAPRA19-F03-1 SABRRIREE #IRIL L TULVE
9", GoShiken.com CIMAPRA19-F03-1 S ERIREISHRFT T MENERTIIVET, RFD
GoShiken.com CIMAPRA19-F03-1 fiRE&E %45 v T BHAIZ T B 5!
https://www.goshiken.com/CIMA/CIMAPRA19-F03-1-mondaishu.html (43530%OFFEIRE5E A &

IEfftZ T 30%wHAIE5 1o — K: Freepdfdumps)

RFTERE: 32

EERFFHR%FXAE (IPO) ITEIL>TEHOBKXZEFFEL TLVET,
BET—4:

“1#REEYFIR1.00 FL

*WACC [& 8%, BRI R bE 12%

X BE 214 M40%

X BE R E Lk #:2%

RUFTMETILZERALEZREOKRMIE, ROEIZRLESGYET,
A. $6.80

B. $4.08

C. $6.12

D. $4.00

Answer: (fRZEZ%RTT 5)

HTEE: 33

FELBZRETT,

*TRDEIEREEZTORENFTELTLNET

*FTERIOEESFTEIINLC BE FRESEXZLVET,

*UREE (S BRI GRRFRRICERICBRERTT,

CIMNRELREE REOEARAEREE ODLEENFET IRBBELERICELTLET N, XD
FHEDS>E COFLESREDORL EHLGHKAMENGONSAEENHLIDIEENTTH?
A.WACC TOEIS|F v v a 70— (Fsl&, E€FZFRDFvrva 70—I2&EDI)IC
BEOMBEEZMA=L0D,

B. LRt OPERZEA L 7=PERRN—X DFH,

C. BHFFHEETIL,

D. #i& %8

Answer: C (A —vt—C#%7)
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RFTEIRE: 34

22Z IFEHEF THOHEAZFELTHY RIVTZ2FAL T SIEDEAESIETIFD &
NTEDEELNTWET , ZZZIZEEHEF+1 BETEEF10%THY B ENTEET,

ZZZ DRy TR T IDICRLBULEDEEIRDS L ENTTH?

A. 2% CCA- YR ITY—LFH +Y% BLU 9% EFE T ATTRE

B. &% DDA- Y X5 7 1)—&F| +1Vz, 10.5% BEE THATTAE

C.AAB#t - YR 7Y —2F +% & & VEE 9.5% THATEE

D.BBA %t - EHIEF| +VA S LU 12% DEFESF THARRE

Answer: ACD (A —vt—T%%7)

B #fEIRE: 35

SEEEACEATESREL-DEF 20X1 £ 12 A 31 BIZKR T 2EEDFZEA 500 5 KILT
HHAEHRELEL,

Bt DIAFEEZED 1 DIE B EEBES% EMSESI LT,

20X2 £ 12 A 31 BRTEEIZIZ £ B 100 5 KL REHER 7% OESEEZHTLTIO
) MIEEFERBLEL,

2 (TEAFE 30% XhoTULVET,

EMN20X2F 12 A3 BRTEEOREBEZEZERT HICE, EFRLETNELZSHEVRKEE
EFIE (FEB &L UFSIFTFIE) (FLL S5 TETH?

A. 5255 KL

B. 8405 KL

C. 7505 KL

D.7575H kL

Answer: D (A —vt—T#ET)

E#TEE: 36

Z#lE At Bt C# D#D 4 DDBEMGENRZI—7 v FERHELE L,
Z #OBRADHAHIZMENL 5 {8 8,000 5 KILTT,

FEEFEOKRRITH L THIOBITRIER S B VMEKITRD EEY TT,
Z+A|Z+B|Z+C|Z+C

Equity
narket| |« “ @ |
:’g‘“e 625|643|640(655

million)
BEIRTELADEHMRERD S B1HEDA T, MAEIFTRETIIhbN S,

REMBEZLSICHNC, FERZEIZZHOHFLVWKREMEDRDEEEAERSNFE L,
BT Xh o= T LI 7 LZER LI5S BRI EDENREZERTRETL & 557
A A
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B.D
C.C
D.B
Answer: C (A —vyt—T%EY)

RFTEIRE: 37

CHIFPHMALEFLGVWEIUREZZMTELT:,

FRf#AZEICE DK & PHIT CHOM 2 EDORETT,
MAACEHBOESRALDFBELNVN ONHYFETH, ALOELENEPHOZALTT,
PHMNODBALHIE P+ 2#E Ct#H IKOKRARIRTT,

CHD%K 1¥RIZDE 550 FILOREKBELHY FT,

CHIZIIZHENDEREESNHY BRI TNEZENRELL LTHERTSFETL,
CNLDFEIEHFZIZIEFER I TG,

LT O¥RMERNEELEFT, T RXTOMAEIE FILERZTT,

COMXHIEANEZIT-E, CHORBENE >FTEE LTRVBULLEDIEIRD S5 EN
TIH?

A 1ERY OFAEREEZXILNET,

B. Rt O¥fEAE/NFTFH SN TS ERZTHICEHAT SFREREICIRHELET,
C.EREZZELT BENARRICLELGHRIREDEIESZIEOT,

D. AfLZEDHRFER/ICEBELFET,

Answer: B (A —vyt—T%&Y)

B FTiEIRE: 38
TEIZEIROD LS GEHELNHY £,
* WU &R (PER) (X 10 T,
x FIZE(£10005 KL,
*THiGMEEIL1ERIL,
EiHE o1&, Rt DOPERASEIZIET L, FIZEAQ005 FILIZEALVT HEFELTLNS,
CDEIBEFRDHF LOVEHOKAMEZE 100 5 FILBEATREBEDL ADICKRELEUEHEIL,
RODENTETH?
A)
9x8

B)
100x 8
9

C)
100 x 10
8

D)
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100 x 8
10
AFXTLavA
B. 7738
C.A#7+avD
D.#7>a>C
Answer: A (A —vyt—T%EY)

EHTREIRE: 39

HEHEHRIE 5% ORARBICHRZHBL TLET,

*IRE - I 700 B RILETESTEGY FEA

Z DES D% B MifEI£6,0005 KLTY,

A L2 B D80% THMEI SN TILNS,
REDFEEFHEIESHDOFEREF 1,150 5 FILTY,
ELITUREED 80% ZBRLET, 20%DFHENIMNY F£T,
ROVFEHEDS>E RKEBRAINDIDIEEN, BFHEERKICHME L TLZELY,
A INZEIE =728 B RILICHY T (BUITERShERA),
B. IX#F(E =1,150 B FILIZHRE Y FET (ENIEERSNEEA),
C.IR#&IEX =680 K FILIZHY FT (RMETERSNFT),

D. IR#&(F =544 H FILIZIEY FT (RUITERESNFT),
Answer: C (A —yt—T#ET)

Ex#TERE: 40

HHALGEEL KRABELGEREXRTOT S LIZERZIRET H5-HIZ3{E 5,000 5 RILEFE
$HFETY,

TS LDFvya JO0—FRENGY DESORREELHY FT,

J07 35 LOBBEGEHERIIEEREIN S AT ONTVELT,

R o (X, WEOKMA 520%E5 LE-HRERLBEMRPLEBEOVT A LN I2DDES
REAXTLavEBRELTWVS,

ROT—EHEELET,

EHD#MITBE 3 MNATS% TELELELN, RFHOHISET%IEL 3% TL,
migE=blEItEF T avEzXFELTWS,

LML, EESHTEFEFIBECOVTORMETLT=,

ELVEBZEXFT H2RDBE RN OB ELLDIFENTIMN?

A EFFRTOBEEIR FMECGY ET,

B. BRETICEY, TOJSLOEEXR vy 2 JO—IIHT EEANBREINFET,
C.ETANVT—ZEIS—DHRECLOBERBEERMSABERASND ERET S &, WACC LR
LLET,

D. IADKRMTEICKY  SICE > THRIBNLHRTOBANMBELTULET,
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E. #HEBEDORITICE Y FFRMICITBAICLL2EERAENFIRESNLAREENHY ET,
Answer: BE (A —vyt—U %EKY)

ExFTEIRE: 41

PYP X LIZERSHTY, BE BAEO/NDEMERET 51=HIC FEERA/NNVITH L LR
EFWMYMITE=H0EH-HELRAELZRIFILTLS PYPDLEREEF—LIX COKREIZES
FIRET 501210 ERDERMHEZRE L,

ROEHDS> 6 EHEOBHRFETOFIEY ZETSELAREEIFRIEVDEFENTTM?

A FHLOEEOFTEMAERICEHLE T, KRB Z 10 FMhL 5 FIZEELFET,

B. 5% 5 M TEXFEZE 5% EMEE 5 PYP OFRZHNDFRK,

C. REEIAREFRMAEBECEHL(BIERABEDRITERE

D. BEM RN ETIIL CEBRHBEORITEZIRE

Answer: AD (A —vyt—T%EY)

BT HRE: 42

HAHEEORMHRIT, RRAFHD 40% IT—HT DL SICFT7EBOIT L ZHELTVET, &
SEIEHDWACCIZEDK S BHEENHINZMIDLENADHYFT,

REDXT ) OTERICENIE, WACC [ERDATEEMLNREELLHEY ET,

Select. ¥ ;

Select...

Increase

Decrease

Stay the same

[ncrease initially then decrease

Answer:

Select. ..

ISelect. ..
Increase
ecrease
tay the same
ncrease initially thefde

ExFTIEIRE: 43

KETEALLGE HAOMEE 10 FLTT  ALESRZEETEALLBESOMEE 12 X
FILT Ry FTOMEIEK FILICEBRINET,

BEAFMIBTIRDERDNDSE ELVWLDIFENTTM?

A BFENICEY KEELEEOMEIE—HTEHITLLI,
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B.USD & GBPRIDAEL— ME, COBRS (BLUHMOER) ORERENEESNE LS IZE
BEhET,

C.CO%A FOMHEEBE, ABLEHETFTUT 5-HOEETEHRETT,

D. FNIC & Y Mi&EILAEH éhéfi?f?o LhL., FNPEET A L EAREICT ATHIBED
TREUAHBHALEMENHY ET,

Answer: D (A —vt—T %59

RTfERE: 44

BHHKEWLDA Y Y FTEHEVWEDEFERDSBEENTTHM?

A BEFERGHTENIFELLGVGSICRERIMAETANTELLIICT S0
B. EXERUZE#IT REEEZHRIEITERTT S
C.EXFTUIITLRILEBDHDDHLTEEDERIX MEBIBLET,

D. £ ENEBRED-OICEEZDREZRFTEDSLIICT LD

Answer: (fRZEZ%RTT 5)

#TfEIRE: 45

HAHATLEIE FIE F5IF1FI%E (PBIT) ZBFIEMESESEEZBIELTLET,

BI#tIEA—R S U7 FILTHRELTVLWEITHN, EELHMETLESEN—FILTREINTNE
9,

MDITRTOEEIDEEIEA—REZTUT FILTEHESIAET,

20X1 & REfIERO &S ICHELFE L=,

20X2 TIE ROEEDHMVNFEINET,

*EE@EE 10% ERLFELEAS REEHITEHLYEFHATLE:,

*B$ ffifEAY A$/B$ 2.500 IZEH (DF Y 1 AS$ =B$ 2.5) RttX 20X1 /5 20X2 DFEIZ PBIT
FRRIETDIEVWSBEEZELERTETHAEEMENHY FTH?

A. L VX PBIT [£ 4,800 FZ KL LET,

B.[ZUL PBIT X 185,000 A& FILEEMLET,

C. VWX PBITIZ 115,000 AZ FILEADLET,

D. (L PBIT (X 4,800 A& FILIEMLET,

Answer: (&% &RT~9 5)

ExFTTEIRE: 46

REIF20X0F£ 1 A1 HTY,

TS3AR—F IVATAEHTHDV#IE AHDOK%KD 40% %##%8 1,500 5 KILTEBT S
CEEREILTULET,

AfIE 20X1 ERIZEEFEDHHI OO UERAKT HODITHRIINE L A FLL
IO VITEY BENFEIZ200 A FILDERADI)—Fryia JO—DEEL N
EUVERICERM 8% IBMTHEFALTLET FHLLWI VO VE AMISEET SHE—DEXETE
EBTY,
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VRHIF FLLWI VO VDOEFICEHOLETALOK|RKZTRINTSTFETY,
KR ADERIRX ML 12% T,

A VASHE A DKRKOBRAEMEZRMRL-EEZZ T oERELFET,
COREMND VHADEEERRBRIIN 5 TIMN? (RHEL%ET)

A. 16%

B. 3%

C.10%

D. 33%

Answer: (& &R 9 B)

H%h7: CIMAPRA19-F03-1 fREE (X GoShiken.com AMEH S =& LT L CIMAPRA19-
F03-1 ;RERFHRESE ! GoShiken.com A &x# D CIMAPRA19-F03-1 F{ERfEIRESE 1Rt L TULVE
9, GoShiken.com CIMAPRA19-F03-1 iXBRfREIX I T, MEMNER TS SVET , HFD
GoShiken.com CIMAPRA19-F03-1 fi@E&E %=~ Y FFHAIFX T B 5!
https://www.goshiken.com/CIMA/CIMAPRA19-F03-1-mondaishu.html| (43530%OFF & E5E5 &

EfRfE T 30%wiEiIE510— K: Freepdfdumps)

TEIE: 47

TXF 1 OOEICHELFEY  AHEBERAS L UVAETHRTETSI-HOERERZEHELTL
FI HETHGE BEEOBEETHERMIONET BRI EDLSLAB )R VICEHLEINT
WERIH?

A. 5| #BF BIERDV R,

B. 5V RV DH

C. lEREBFMVR Y,

D. X5l H L UREFH) X9

Answer: (R %RTd 5)

T[EIE: 48

HHLGEENREEEZHIRT 5=, —EBIR Y OHFAFENBUKEVNEZREF LTS,
BAXBEOWVRLHEICERT 1ERYOFIZILWLAFIFERE 2 DEBEL TS ZEL,

A BRGETA IV RILT—ORBEENBLLET,

B.RE~NDEDRELKD

C.HREDNSVANEDLY ET,

D. Bt EWLWK YL 7LD LDPT LY

E.%EFXILVOFELERTEET,

Answer:C.D (A —vt—T%EY)

Ex#TfERE: 49
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M#tIEEELEMY—EREXD LIGHETT,

BFEERLIE RERORLETETHS QUOKAZHETEWNT S LT LTVET,
Q#tIZBEd HB&ET—4:

% RIIZ10FRIDRIRLUEK BFE—E L THEZHRIEILTLS,

X IERBVE IS LB DTN,

XREXKEDZFEBENFOE—ANETT RIADHAETEH, EEDANERDMENEREED
fEZ LR >TWAH I EMNREEINE L,

Q#HOEBMESLUVAKEL, KU EFTHITSIEMEZRLTVET,

RENEAT EDRENC M HAOIHERI-BE BIREODBHADA ) Y FERFFLTVWET,
M#ADK|EIZE ST BRIZE>THLONDAREEIREFVFIRERDSIE 3 DD536ENT
ERAYY

A DBIZLK D) RT DIER,

B. B2 EEDRFICEY BAICKHT H2EEEMITARL,

C.RT—ILAYy h%E/D,

D. —#%& YR EPS) DML,

E. BTG FEMMFE~ADT IR,

Answer: CD.E (A —vt—T %K)

B E: 50
JHIFKHDBERKRSZTH>THEY KHDOKEFEEZBEHORBEICEMIT 5FTHETESHLIEL

TWET,
Mt I D WTIERDIEBRNAFAIGETT,
0Mmpdny J "

-arnings for
rear ended $80 %5
31 December millionmilliol
'0X5 AO |
o :

rice/earnings

. S 15 11
atio | |
urrentishare
i cival $3.45 $2.0i
BT J A KR L CRET 2R BAOEBIMEEERLET,
A. $2.0
B. $3.0
C.$1.7
D. $3.2

Answer: B (A —vyt—T%EY)
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ExFTfEIRE: 51

ROF¥—FvEFVRMI RDESHEHETESHICIRELET,

*900 Btk 1 ¥HIZY 2 KL

* % BfifiE 200 77 F)L 3 FRICEER CTRFIND 8% &,

ROFx—FvEFYVXME BREDRAD 3 FME, EFR—RXTLEL ELERM 20% OFED
BB ORBEZEAFLTLET,

El#t L1000 A% EFKITL TULVS,

ROFv—FvER) X NOBFREZF-TH-OICHER 3 FEROSHDR/NMEEARMIELL
BTIH?

100 B FILBHRITEZ TL &L,

Answer:

BA R,

34 _35_34000000, 35000000

RITRIRE: 52

KKL (&, 3 DDELGHIEXTMAZFOLIERAR—YKBRHLTT KKL [, Sh o DEEEBMD 1
DTHS TT OFTHEHREF L TULVET,

TTPIEHF LWL DEZEBLET REMS VT —ICRKBAREZEDLIFLAILST VT Y a—
ADTSV R, TIP DREEIL KKLARI A/ DTS FEBERAREICEWLWTETHINICTRE
FRLCTCVET  WolE, TTFICEKELHEDOAIEELAH D EEFELTLET,
TTPORBREMEIKKLIZCI RO A D FLA T~ MDO)Z& L TI~PZENT H1ZEZHFEMN T
= KKL (X TTP AMthDEE L FEYIEES LBV EAHBALI-= COREZZITAN IR5E
mEIcEELEL,

MBO DEMIZEZE 5 Z NG VERIERD 3 DDS55ENTT M?

A TTF EEEAKREEEZ D £ <51 ZH CRES,

B. TTP R EFEDIFROEEADBREIZHT HEFA—3 2,

C. BEEMRIE+52 MBOD-HDEEIRE,

D.TTFDI5 Y FEEET S KKL [T& > THRINBH15,
E.TTPRBEF—LNISUFZAREL HEFSNIRREERT HEEH,

Answer: ACE (A —vyt—T%REY)

#fEE: 53

HEITLENBHBEO—HMEEVWVRI CLZ5TE L TVWET  BEET HEFMIIRDESYTY,
X FBITEMRAK1EK

*IEDKMS FIL

%500 EHHKENTE

*10% DEVWRLITLEIT7 LA

x B ITEANFE

BHHENROKMIEIN 5I2HEEEFTERLETH?
ZERAEIMMRE2RETAALTLEZELY,
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$7?
Answer:
4.97 4.98

R#TEIRE: 54

AfIE F-GREEEZHAET HLOIKRTEIEBEZRELTVFY REDRBEERLE
(%,

10%,

ROBHRDS55 ELLDIFENTTM?

AAHOBREDETI I LIAMEWNZS FHLWTOD ) FOEERECIIEBRTTIE
HCHENRTHIDEIZESAREENHY £,

B. 7Oz O LAEAHEINAMEICKY EREOEFES @S XER/ LEOEFTELMIE LY
LELEAHAREENHY FT,

CETANVT—ZEIT—DREFHEIEXRAEEERICEINIE HRIEBNHBRTICEY ARDER
JORXMAMMETLET,

D. i DETEBIE, SEMKXOLERRIERIATHLIITHESNEIANETYT,

E. BT IZEFRIOMKME L Y DG EH 20% BEL G ITNIEG Y FEA,

Answer: B,C (A —vt—T#%Y)

HTfEIRE: 55

TEETODTY FMIEESFIRBET 57-6H122,000 5 FILERET IHENHY ET,
WMEOTIGHMEL Y20%EI5 LI-ELXTOESEELRE LT,

WE, 2,000 %N FEITEINTE Y LEBEEEI ML SEEEFIEE-YSFILTY,
BRREITOFHEZHELFET,

A. BB 4 BRICOEFHKA 1 &%

B. BAfF#R 204K I D E Fidk 145

C. B #k= 5 RIS O EH MK 1 &

D. iR 25 % T &1 1 DOFHRMKA

Answer: A (A —vyt—T%EY)

Calc_Set2

Ex#TfEIRE: 56

T#FPNEERDEFEXTT,
FREMEZHRCHEDH L5005 FILTT,
SRELCOKEDFRIHEFTELETFHRINET,
T#tld %8m 1,000 5 FILD 10% #HEEZFHITLTLET,
CNIFIRE, AFMEIED 90% TEEISNTUVET,
EABIF20% I HONnFET

ROEHRAAFHEETYT,
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MICR
The BN
Overall : bt thie
Stock Retail

Market Sector

20.0
times

BENMNREAoN-HEOKAMEDOSENEHFIIRDSEENTTH?
A. 3,200 B FJL

B. 6,500 & FJL

C.5,020 A kJL

D. 4,1605A FJL

Answer: D (A —yt—V #ET)

13.0 times

E#fERE: 57

WW FRES#HELTEIRSATOWEYT HBT«4 LI 2 —(F WW OFRBEHIHREITEDR

LELE, BREFE WWHAFERICHRKXZFZEL, TOEEZH AN BTV -LEOMEDRFE

[CERALEO WNDXT7Y T LIUADMBETLIE-EREICELELE, AE—F BED—A

F WWHABEZRET S-OHICKAEZFERALE-OEEN o ETRBERR - BEEIL ET 4

JT7—ZES5—DETIV BEET) I, BEIFREICH L THEEZXILSGE BEIKAK
FULRWE L\5 AL E R T S & FR L -,

BMETA LI —DPB%EANDREL LTHERTERLEREII DOHY FTITH?

A X7V LIAPMBENNEEREMEIEAMLELET

B.WW [ZEHHIRDERISEDVNT V== XT7ERELTENEETLL,

C.HREFERIRMEKENDEZTIERL TV

D.¥7U>y lx*‘/?J'G)‘ﬁllﬁl'cl: Y WW DEHE) RV BNER SN BHEIFIENL-END

E.ETAVT—ZLEIZ—DETIVIEWWOKRENCDETILZRHEL. TOAUMEEELT

WAEEICOAERIC ?!ET MTY,

F.X7HZEELTDE FHEDOWW OEREENTEY F9,

Answer: ABD (A —vyt—T %)

Ex¥TiEIRE: 58

TEX S5 EFDEABMICHES>T 12MAZEICHEAT LN A EHEFEAZHERELE
ER

BIC FHIEEFRADY TZFEL EAOEF TO T 7 IILEZEFEIHN SEESFIIZKH
LET,

CNSDOEEIE IAS F 395 ERiEm: REEBIEIEIAYDKFEMDOAY D ELTEE
ESINTLWET,


https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html
https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html

ANYTUREMTHIERETDE 12MARICRDY TREDL S ICRFANEINLHTL LD
n?

A RTy TRIHBREHEETEILBMETRREIN BEOEIFERICHLEENET,

B. 27 v JEMBIREHEES LU Z DD BIEF R I L SN HBEDEEIC & Y N IE(HE

TRRSINFET,

C. Ry JIIMBIREHEEICLBMETR TSN, TOMOBIFFEICEH LIS MEDNESH
NREREINZFET,

D. A7 v JIEMBUIREHEES L UVERHEZICHLIN S HENETE & L TAEMETER
SNET,

Answer: B (A —vyt—T#ET)

Ex#TfHRE: 59
Za—I—JAHFREIRCEIHNLZEINTOVES , ROT—FAERASNET,

Company -Equih,r Beta Assal Beta
A |12 '1.16 ‘
B 1.20 1.16

5 127 120 ‘

ROFTBHDS>E ELWVHDIEENTTMN?
AAHEB#HIFELEDRAYRY ZBATVWET
BA#HOEDRRA) XAV MW®REREL
CA#HECHIERLEDRR YR ZRBATWET
D.Atte BHOEKXRERIEIE L TY

Answer: A (A —vyt—T %K)

Ex#ERE: 60

HEITEF EARTEZAALTLE IO Y FOELELT1,200 5 FILEFRETHFET
9,

BHET—4:

*MXE,BEOTSMETHS 1 %H=Y 15.00 KA 5 20% BI5|I TR ShET,
X RERTERASHIE2006#% T,

*ZDTaT Y ME 600 B RILDTSRAD NPV 2EHHT EFRESNTNET,
ERRITORKREZOHME Y RAEZOEREFESMEILN S TIM?

A. $16.00

B. $14.00

C. $9.00

D. $11.00

Answer: A (A —yt—T%#ET)

El:)

Calc_Set3
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T 61

FELBREDTTITEYYYD2uMFMEINTUVET, MERHKOERER L)XV TOT 714l
H5 RLEREIVI—TEEZERLTOET . &E, LW 2HD TTT %O IELRAFTAA &
CHIBNTWDSH YYY #5HET 2L YUE TTT 25HEiT 2 AN EETT,
BETIhET—4:

TTT YYY
Profit before tax and financing $30 million $20 million
Profit for the year $25 million $15 million
Number of shares O million 200 million
Share price (%1 nominal shares) g% ?

YYY OFREDRRDEFEMEIX LS 5T H?
A. $0.60

B. $0.68

C. $0.94

D. $1.20

Answer: (f2& % F&RRT B)

BE37%: CIMAPRA19-F03-1 [Ei7E£E (L GoShiken.com MRS -E1 L9 LY CIMAPRA19-
F03-1 sERRIRESE ! GoShiken.com M &x# D CIMAPRA19-F03-1 SAERRIEE 12t L TLVE
9", GoShiken.com CIMAPRA19-F03-1 SAERIREISHRFT T MENERTIIVET, RFD
GoShiken.com CIMAPRA19-F03-1 BB %47 Y b3 B AIET B 5
https://www.goshiken.com/CIMA/CIMAPRA19-F03-1-mondaishu.html (43530%OFFEZE&EA &

EfRfTE T 30%wiEAlEI50— K: Freepdfdumps)

=ETfERE: 62
UTDENEFNDHRBICDOVT YRIDATI) ZBIRLTLEEL,

A company Nas wo subSaanas n a country where the ]
currency has secome very strong. it is worried that its
joverseas customers wil stop buying it gaods | = Transiation risk
r_Y
S Sl
A company as 2 Major Overseas sLppser. Tre country In ~%)" R
hich the supoker operales has a strengthening cumency @ |1 g [ b
16 = [
A company has to convert its sutsdianas’ inagt af statemants F nancial risk

nto the presentation currency i ofcer i :mdllﬂut the
Fnancl I statements j

Transactun risk

A corrpany has craered a maching
for in a foreign zurrency in 0 morths By

&1la |
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Answer:

A& COmpany has wo SUCSQaIansas in a Country wnere ne
currency has secome very strong. It is worried that its
ovarseas customers will stop buying its goods

Transadtion risk T e ’

A Company has € major overseas suppler. Tre countty In
ich the supplier operaies has a strengthening cumency

{0 consolidat= the

aries’ inarc al staemants

F nancial risk

F nancial risk

for in a foreign currency in 0 Morths tme

A Company has crdered a maching whicr il has egreed (0 Day

IOy pEy a dividend once all posiive NPY proeots
funded.

| [\ porcy

}nwm prefer a predictacke cash ot Stable growth

}vay create vclatie dividend movements Constark payout

raticy

EXHTMEIE: 63

a2y MIIF 200 B RILOMHAERIBETT S BRITA—VFLET74F VR YV—RT

BEEFETESET,

ELLDATLavTh SRHEERRTFOEXZZAVET,

BElFRODELY TY,

XBALEEECOVWTIERMENEZFERT S ENTEET,

XTF7AFT R N—REFALTY—ALTWEEE, ) —AHOFNEED H & U LD

EBRNECOVWTHRBENZTONET,

PTHELEDEERH L, V—ANBALDREDFEZRBL ROT—2 ZEHLELE, K
[T, NI ATOFERBNCOREICEELTLEOINESHBENDHY FEA,



Salvage value
at the end of
the project
Lease
payments

Tax relief on
full lease
payment
Tax relief on
Interest
element of
lease
payments

ax relief on
ax
depreciation

allowances
Tax relief on
accounting
depreciation
charge
Maintenance
charges

BEET ST —2DHZFERALT . ELLDEFRDSIEENTT A?
A SRTA—2EF 774 F R —R &Y $ 120,000 FILRWNTY,
B. fRITO—2IET7 74 F 2R )= &Y 30,000 KILEWTT,
C.8BTO—YET774F VR Y—R& Y4 20,000 KILRNTT,
D.BITO—2 774 F VR Y—R &Y 70,000 FLRWNTT,
Answer: (fBZ % &R~ D)

Ex#TMERE: 64

HAEXIL, S®R2FEMTHEE 500075 S DRFBIRENMVE LG DHAREMED HDHMBEDS LR
BEZRELFELE UTORBHRMABEELET,

X R DFRITHRABUT VTR, FrilifL&EIL5(ES

*HISMEEICE DK AEERLEDBEZIL 40% TY, COLERIFIHRTE 30% TT

¥ SHDORBEFI0BEL VAR—ILFILELG L RAH
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*AIEIDBEIHEXHIWNE 1%HY 1 FILTLEZ BHOBED 1 D BEEZEELLGELESE
10% BP9 2 &TT

X BRIZEFRTEENHY FEA
TEOEHZFH-IRVBULGERAEAEIRDSILENTTH?

A BEDABEECEARALEZERT H-OICEEZEMLET,

B.$ENERAE 1%HI-Y S0t MIOAFELET,

C.EHREMIBZXILS>DTEHAGL BHHKEWVFIELZFIAT D

D. $% 2 FM. BHZ 1#%H-Y 1 FILICHELET,

Answer: (&% &RT~9 5)

Ex#TfEIRE: 65
AAITERIBRDEREZREF L TS, RE, AA ICEHET HFEWEIRDELYTY,

Cost of equity 1035
LoSt of @eDdt {DOSt 12X) A%
WACC 76%
Gearing ‘debl / (dekt + equily)) 40'.‘-&4
Fate of corporate inzome fax 20%

M- EHRME ERET HEEBETITIE50% 45,

AA DEARBEZILDEEICEAT IRDEBDSE ETAUT—ERAS—DFREEHESE
AEEEREOSVTELLEDEIRNDS5E53 DT,

A.WACC (£ 76% ZTHEY X7,

B.BEIRXMI4% %A 5 LEMT S

C.BEaRX NI 4% TEIELL

D. %FXE&AXIR A 10% KFIZIET T3

E. WACC ' 7.6 A THEm

FAREEROIR A 10% 28X 5 LEMT 3

Answer: AE (A —yvt—T%’&7T)

=ITIRE: 66

IR——TY bDAYTDIZTDNT RDEBABDSISBELWLVEDE 3 DFERLTLLIEEELY,
A YN EFZERICERLEONET,

B. £ME LY LEHTT,

C. EERNELELERTDHE LIV LEEELHLINL LNFEEA,

D. 2#tFXAB R VIS End I EITRYFET,

E. €ty F7 vy T IXEETT,

Answer: AB,D (A —yt—U%5%7T)

HTEE: 67

WW FHEER#E LTEIASNTOWET MBT 4 LI 2 —IWWOERKERKLS THEITER
L. WWOAEEDRIZRKXZHEL TOELZBHNE>TWVZEOO—VORFITHEA LT
H WWDXTY) T LOFAMET LIz EBREICEEL T,
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BHBEHEODRE—FOEOLYIZ KED—AIFX WWHARBBEZRET H-OICKEKXEZFAL-DE
BN ERBEBRREKEIE . ETAVT—EIS—DETIL (Fdr) X BELSRET
SBRCEEIMALY IRV EV SN ERET ALEEIRLEZESDOFEICH L THREEZIILL
F7,

MBETALIA—DH|EANDREZELE LTHERATELER/EIIOHY TIH?

A WW [ZEBFIBROLRICEDVNTWV O FT7EBLTENEETLE:,
B.REFEXRIRMEKEDEZRRL TULV:

C.X¥7VIUIULIADHEIBIZEY WW DB RIBNERIA H|EICFEAE-5END

D. ¥ 7LAMBEWMTE FEKD WW OREBMELASEYET <P ET4 U T7—Z¢EEIT—DET
WIE WW OBENCDETILEZRHEL TOEUMELZELTLS

BEICOAERIZEMTY,

E.X7U2ILIAMNMENZEREMETSTES

Answer: (&% %K 9 D)

Ex#fEIRE: 68

T#HEF10B%RZRITLTEY  HEDKMIEX 1 %H=Y 10 FILTY,
VHIEFIIERZEITLTEY REOKMIE 1 #%H=Y 5 FILTT,
THEVHDERZRFLTWHET,
MEDRICKEDIFBTHRE1ERFILLEEINATVET,

V#HOMKXDOBAIL REOKMZ10% DT LIT7LELEE L TRETITONET,
BROERBEZROIE THOKRENSIFRDE S GERIGHFEEINET,

A 1TEFILOBEEDRLHY TOLEN T OBEIZHEINSO RKBINFELL,
B. T #HDO¥EITEELHATS5,000 5 FILOFLERET 5 AMTFInFELL:,

C. BE(MEA 15 8 FILIEMT 5= EKEBEINFELT,
D.TORERFIVIZCIBEBFLZEBADXILWE LGN AMTEhFLL,
Answer: B (A —vt— T %K)

HTEIRE: 69

MERHETT AVYIOFRELTEYEFZNZARALEZVEZSZATLETILN, SHOMBEE
BL . EREFEYOALRIVERKRTHSET F/NAMALELT,
EHEACOLWTELLDEFRDSBEENTT M,

A. BIFIEERHRT, ROL 3 VERERNODBHEICH)O—XTEFET,

B. ZHHMP T > ERELGITINEGY FEA

C.EFMNTA-EVS ZLF FRDMEE L TN o= &ICBYFET,

D. Rt DIEMHLG) — FIZEHLETHRAETEET,

Answer: B (A —vyt—T%#ET)

TR 70
BICIX300 5 SHO—2EENAHY FERFIRDE6MNARE6MNAZEICEY FESh ZD6H
ADORTEICREAXILONET RO6MNAZLEDO) £y MARIF [CBFYET,


https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html
https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html
https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html

SMANRETHE BOHBFELEIL, TNETOMICEFALRET HEEEENATVEEZZ TLY
7,

WED 6 NAEFIL6.4% TIA BMEELEILINBRIZEHIBT 5 6 HhAEMEFEH (FRA)
T6.9% DEFEB/EIENTEEFT TRAZHNEITE LT MBFBPLEEISHOL— %
6.9% ICEETEET,

3HRABRDEFMN 7.5% DIFGAE  ERIIEEEFIWNL SI2HY FTH?
FRILBRATEEZEZLLIESY,

g 1 0co
Answer:

104

$ 1104 0Co

FTEIRE: 71

TEORFBERIE BHOERDMEDEHEZRELIZVWEEZATLET,
ROBEHENAFERETT,

HEEMEEME REBD OBAREZEUHRABZELSIVVZED)

* fnRSEMEE = 2,000 5 KL

* IERREIH AT AEfHifiE = 2,500 75 KL

*ERADT)—Fyvia JA— =5k EHRETEE 350 F R,
*EARIARXF =10%

*MEFHERIR N =7%
BXDEBENLER/MELZEKIEICOVWVTEHBEREICBIELET,

A. &/ME =2,500 5 FJL &XKIE =5,000 5 FJL

B. &/IME = 2,500 A FJL &XKI{E = 3,500 /5 FJL

C. &/IME =2,000 5 F)L &XKfE =3,500 5 FJL

D. &x/IME = 2,000 & FJL_ &X{E = 5,000 /5 /L

Answer: B (A —yt—T#ET)

EXFTEIRE: 72

HEITEIT1720 B FILDEERBREEHAHL S5T0 B FILOMBE IR FBAEELFET,
BEFEBO—MEZRET ILOICKENCEEZAEI S LT FIEAIEZ S5 MEHICEHE®
TEE, BEOREIZTHAR I 5% ICEAEINTEY BYBZFIHIZEELEFEA,
BEMNBENEDLLLGVNETEHE HENSENKLGVDEEEFZELGFNIELESHLDOTL &£
Sh?

ZEAZEHAPILVBEMT/IMEFE1METEZITLESL,

Answer:

$7
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RFTEIRE: 73

HAEEFX 12HMADIVRY ) —EFIEET L3 FOEHEFBEATERIRIEAYDT
B ETRIFLTLET,

SEIFRD12HADE)RIEFN 2%, 3% 4% THHIHE XD 3 FHOFEHHMAEIR
AR IEL G HEIRIERD ENTI H?

ANy TETVERA,

B. TR 2.9% ER 4% ¥R aR + h5—ICAYET,

C12MhADYRY ) —2FIZXLT3.1% OBEREEFRDy TExHHEELET,

D. &2 0.533%, LR 3% TEF ELEZHRELEFT,

Answer: A (A —vyt—T%EY)

BETRRE: 74

HEZEEF HFLLWTOSTH FOBEAZEDHIZ 1,000 F FILOEEISFIRITHEAZRE L
TWEY,

RE RANFIATELIEEEINEMEFIL 8% THD, BAIZIISEDOFRRIEIZE D HFHH
BENTULET,

CDTOP) FTRRODKE S GRENEFEINET,

£'000
Revenue 10,500
Coslis (5.000)
Profit before int=res! and fax 5,500
nterest on borrowings al 8% (800)
Froft efre ta X CIAAR
Tax al 20% '
Profit after tax 3.760
EHEFNEADEDEF TRITRNIPRIDER ENFET H?
A. 10.0%
B. 8.0%
C.9.4%
D. 11.0%

Answer: D (A —vt—T#ET)

E#HTMERE: 75

Att B#t Cxt D%t :

*BEELTKS ZEATHIEICRRZENTVET,
XEXEFREIAFLTEMTSEZBAFELELTVET,

*IRW/EAR DB LAILEELTYT,

*A—OBEOEEFLIFMEALORS, A —OBDOEFERFIFEAEOHEARSIFIATIL—
ATEBERESNET,
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EEXOFROBELGHEAEZIIRDELSY TT,

millions

EDREDOEREBEENI—O/KFILABL— FOEHITRELEBETTH?
A. Att

B. D%t

C.B%t

D. C#t

Answer: C (A —vyt—T%EY)

ExFfERE: 76

181 8:

*X #D{ffE(X 5,000 5 KILTY

*Y #DfffENE 2,000 5 KILTY

Xttt & L EBEHETT

X#HIEHARBIZIYYHZBENT H2FETT, BEINBROFRAGELFRIZCE TS X DK E#&
DXy 70—E BEBOAFILLEHEINEST, BEIREOK(REEARIRX T 10% 124D
EFREINFET,

BIRIZK > THLAHEEHDNRDOMEEZR D LK RBELIDEENLSSVTTH?

A 1B FRIL

B. 6,000/ KL

C. 3,000/ KJL

D. 1,000/ FJL

Answer: D (A —vyt—T#ET)

A%h7: CIMAPRA19-F03-1 8% (% GoShiken.com ARt S =&+ L+F Ly CIMAPRA19-
FO3-1 SHERRARELE ! GoShiken.com ME&#H D CIMAPRA19-F03-1 REERIEE IR L TLVE
9", GoShiken.com CIMAPRA19-F03-1 S ERMIREIS T T MENERTIIVET, RFD
GoShiken.com CIMAPRA19-F03-1 fIEE %4y b T D AT B 5!
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HTRE: 77

ROFY¥—FvEFVRAMEI RDELSGHETRHRITEELET,

*900 Bk, 1 ¥kdHT=Y 2 KL

* & BffifE 200 5 )L 3 FRICEE TRFEINDS 8% EFF,

RUF¥—XvER X MI BEORYID 3 FfM, BAR—RATHE < &L EM 20% DIRED
B2 OIWREZHFLTVET,

El#11L1000 % EFHITLTULVS,

ROFY—FvEF VR FOBFIRBEZ BT -OITRER 3 FEOKHDOR/NMEEARMMIE L
LTI H?

100 5 FILBERITEATLZELY,

BA R,

Answer:

34_35_34000000, 35000000

EHTEIRE: 78

BR/INGEEROLEREICE ST FEUBERLLTRLBEULZIDEIRD I DDS3LENTT
mn?

ABENDY L—LERLT

B. & ERE D 5aiE

C. R HDEEXE BB

D. X2 v 27Dt mDMAL

E.BBEY—EXDREDML

Answer: (& &%~ 9 B)

RFTERE: 79

SHARX T RTOEEHFES LIV R IVBFEHIZEVWTEH B ERI—TIMN, EXEEILIERY
9,

B#IIL£EBEEHCEATHRAEINATLET KEEARAIRMI17% TY,
SHADXTIILIA (BEER)IE12 TY FBEIZFOEEIR MI7%TT,
SHALEEUBIIEELE 30% DEABREZILLVET,

SHADERIRX MEWL B5TTM?

A. 21.2%

B. 20.5%

C.17.0%

D. 22.0%

Answer: B (A —vyt—T%EY)
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E#TfEIRE: 80

TREIKIINEBEZFAL CHE-GEERAEEZRFELTCVET ROT—E2NERAINET,
* BITHEAKRREIE 1,000 kT, THMEEIE 1 #%HY 4 FILTT

XMERI G XBEFRTUARRIS LR IR E RV T T,

*IEFRITROERLOIEFEBMIE (TERP) (£ 3.80 FILICAYFET HELEIEFIZEREFL
FERETDE FEITENSKLVDEENFZESINDSTL £5H7?

MNREIRETERATL IS,

Answer:

$?2858

7.5.7.50

EHTfEIRE: 81

HEAEEDHKRKDHENRDO#MMIX 2.20 FILTT,
FEHDRERIIHE 1,000 kERELTVET,

EIFBRAERET 2HR10KICOEHHRIMDOELEZFTEL TS,
REUEZZ (T REDHMEDRERFIWN SR Y FTH?
ZAIIRLEVEHD S TEA TS,

$7,

Answer:

2200

B FTIEIRE: 82

ABC #1 D2 EME (L, BCD #1h ABC #tD¥ K ZEA L TEEIZ 20% OBKZWMBFLI-C LITK
DE NP BHMLBEANDBEY THIILEZBILTLET,

COMKXDEBMICEY ABC HDOBIGFEREICLUANIIHKITINIFROEBEKETREBAT HEFI T
ELERRICBEBNICERINDSGRA XY ELFKENREEISNFET,

AR TOERDZOEBTRA X VELEBRERB LIZIGEICRLBZAONDIZEIEMTT MH?
A. ABC 1D BIUHEEMNE K G5 1=0 BIHWBEROBENIERINET,

B.ABC #1(d B D#ERE L THADEENTET 5= BHANETLET,

C.BCD #IX9 TIZ ABC #IZH T 5 ZEEDHAZEIFT L TS0 RA X2 EJLERE A BT Y
BRICEEZ5ZHICITETEET,

D. BCD #HIIREHKDMEZ XL, S SITMIEZXSHICIEBEATERIANT ILELNH D

Answer: A (A —vyt—T%EY)

RHTMEIRE: 83

AD #1 X DC #DBEWZEFHBE L TWET, FttIE AFLEHZEBET H-HD 2 DOAE, BEIC
KDEERAEICLDIREA 77 —FHEKAXBERFTLTCOET, LUTOHERISEELET,
XHHAFREEORETCEERRICHD
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*ABDXT7I2T LIFIE BELABLEEARAZMAIELDELTRAESN, TIGMEIZE DL
ERE30% T, CNE HBEDIVRIVERFZRBLTCERESN-EHOZELGTEARERTT,
*EHRORFIEIOR MR EBENREZEAHR T ELAFINET

AB DBEICE ST HAXRBELRLTABIZLDIREA 77— DR RIEIRDSIE3D2D5 5
ENTITM?

A BIRICKDHEFDRNDEZL I AB DREDKEIZEZAONET,

B. 5= DXEMEIL AB DIREDMK®EICEY 9,

C. ERMMMEMETLTESLE WACCHEML HMEADFBEASSITEMLET,

D. EPS = /Ligm

E. X7HEmMLET,

Answer: ABD (A —yt—U%5%7T)

EHTEIRE: 84

IFRSE75 & FARITHEHICERE SN TLAIDIERD S H3DTYEM?
A.BXYRY

B. gt XY

C.EXVRY

D. miimz ) R Y

E.ERVRY

Answer: (&% &RT9 5)

HTfEIRE: 85

LG EF BEBEFMETILZEALTCBHOKAEZFMLEISELTVET,
BERREIRDEEY T,

* 500,000 F/LDEHBEAXZIHONE LT,

X HHEIEB%DEEMENRAENFT,

¥ BET6%DFEBRENRAEND,

¥RELSEHOBKEIERIR MME15% T,

XELBRETHS-HOITBELRV R TUITLIE3I%ELY FT,
EITSINHERIRODESY T,

¥ =L fE = 540,000 )L /(0.18 - 0.08) = 5,400,000 /L
ETEINEHEDEIHEHES>TNSDTL & 557

A GEICERAINSGERIX ML 12% (15% hh 5 3% %51<) THDHIET T,

B. HEICHERAEINLIZEXRIR I 15% THAHET T ARFIDLEHY FEATL:,
C.MZEDBUNMNEIEDHUVZTERLZ LMD BEEDHBUREIFELZTYT,

D. #FRHINf-EBEHFvv a2 TIH—I[L 540,000 FILTIE%A < 500,000 FILTHARETLT,
Answer: (&% &RTT 5)

Ex#TEIRE: 86
TEICERDESBRHEADHY FT,
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* A OMIHMEL 600 B KL

* BEOMISMEL 400 B L
*WACC 11.04%
XIEATEF20%EHYET,
ETANT—LES5—DREFHSIEAEEERICEINIE EROXRFEIR MIWVLCSHTT
mn?

A. 12.00%

B. 10.16%

C. 16.24%

D. 12.54%

Answer: A (A —vyt—T %K)

R#TEIRE: 87

FEEZEEERF KEOKADIELAFAFTNZRBL T HADHEEMEETIGELEZVWEEATLE
9,

LG EDOEET—4:

xZRBEAFEHY,

* B OUREE (FEBEMGRFRRICERICBERTT,

XEBTEEIHDIEOD RHEOEABREF OLEXEIFELLAVKREROPOT/NMETT,
ZHIE DB TERAERDEEZRAR L RESHOKEEARDX MZE DV TEHE
ZIT2FETY,

COFEBRHOKAMEZR L EEICEHTEZLAREELNHIDIEIRODAEND I BLENTT
m?

A BELFFEETIL,

B. #i & ETMEE,

C. AI—¥RNEL EIZEEDPERZHEA L 1=PERN—X D},

D. X~D7)—Fxrvyia 70—[CEDLV= WACC DEIS|F+vra 7O—54T,
Answer: A (A —yt—TU#ET)

E#fEIE: 88

BILERDLESHR2HNEHICKVIRET S LITHE o1,
BHREICEDLSLGHRENELHAIEEELHY FIH?
ZHTHEDETARTGER,

A HARELICEKDIHEEDEFA—L 3 VDIET,

B. BEERN—X DM,

C.HEMRERT—IILAYy MMZKBOX MEIHE,

D. BEMGMAIMG ZMHELET S5-OICHEFIERNNTALET,
E. ASRZEILICK DY TS5 14 v—BEEROEL,

Answer: AB,CE(*—vt—T%EY)
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E#TMEIRE: 89

HOETLEIL EANRTEMALTHRIOD Y FOEBEE€ELELT 1,200 5 FILERETLHFET
v,

BEET—4:

*BAT BWEOHIGMETHS 1#%:H-Y 15.00 FILH 5 20% EISITRIESNFET,
X IRERITERAKIT200H% T,

*ZDFATIY ME. 600 FRILDTSADNPY 25H T EFREATOET,
ERRITORKEZEOHE Y RAEZOEREFEZELMEILLNC S TIM?

A. $16.00

B. $14.00

C. $9.00

D. $11.00

Answer: A (A —vt—T#ET)

Calc_Set3

R#TEIRE: 90

PHERICEDIFRIET, BRICREMEZRMEI A LICERZTEVTUVET

—HRRIICO S RADBPENMDER KLY LIPSOV RROEBEIR 2 v I~DHE S IO FER &
UHLEW BENMENEO—EFHDR I Y ITIDEFR— 3 UNTHR>TWSIZE b oY %
COERMMDBEFELGIFEEFXZ(TTNS126 HABROEEELTL,
SEICRAESEBEDEDRE TERD/INTH+—I VANE >TLWADTL & 5572

A IREE

B.Ta/z—

C. ahit

D. #h&

Answer: B (A —vyt—T%EY)

TR 91
XEQEHEFFREHLI LY DLINEVTT , ROXDSHELLDIEENTI M?
A ERFETILHEFESINSD,

B. COEIIHELT SAEEMELHY FT,

C. EFIIEEIZTHAY ET,

D.XENEEIXRIAMICIILERTHEFHEINET,

E. READEY FEEHO—2Z2EBY THEYBRZ DI L THNT S

Answer: B.D.E (A —vt—T %5%Y)

A%h7: CIMAPRA19-F03-1 fERE&K [& GoShiken.com Mgt ==& L9 (L CIMAPRA19-
FO03-1 FXBX[ERES ! GoShiken.com N & #H D CIMAPRA19-F03-1 GABREIEE TR L TLVE
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9, GoShiken.com CIMAPRA19-F03-1 S ERfIREIEHHT T MENEETIEVET,, I D
GoShiken.com CIMAPRA19-F03-1 [EIRBEZS v T 5 AIXT B 5!
https://www.goshiken.com/CIMA/CIMAPRA19-F03-1-mondaishu.html| (43530%OFFRIRE5EA &

EfE+ZE T 30%wiERIEI5I0— F: Freepdfdumps)

ExHfERE: 92

HEIREE TRIAVEN NATIF(MBO) FETZAR—F TV A T4 BAB~DFEAHIC
KAFHERFLTVET , tORH DB RN SMBOZEXIFT HEBRIEIRD I ENTIT A?

A. ZHZDOHHEROHE,

B. 753AR—F ITVATABABEANDTHDOBEDIRTAD b NAT 7 b F—LEDREFEN
WEINFELT -,

C.EvJT—2nardlbanE L,

D. HEMRICL YHEHEIEL<L LGS,

Answer: (&% &R~ d B)

HTfERE: 93

HAOAEEIF1,720 F FILOEEMBZEAHL 570 F FILOBRBEIR MBNRELEFT,
BEEFO—MERETIODICHREINLCEEZRETH LT, FILAIEZ S X DERICIEO
JEEE, BEOHSIEH AR ML 5% ICEAESNTHEY BYBRZIEIINIZHELFEA,
EXANBELNEDLLLGVETEHE BENLGENKLVDEBELZRELLTLELGSLELDOTL &
2M7?

ZEAEZEBAFILVEMTIMIRE1IRETEZ TS,

$7?

Answer:

45.2

Ex#TfERE: 94
AR IF1IH1DHARIRTBHZENRT H5FETY,
ERRFIRMILUTDREY TY,
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Sha res [ tal PIE

i -~
b

Market

- earﬁ'l,!igs_ raultipldcapitalisation
Company 100 $50 . e
A il m"”on‘IZtlmes $600 million
Company | 40" 1 $16 0. o $160 million
B million  million

$66

Total R
million
BEIREZEDFERIILUTDELY TH,

% EUNF4008 FILIEMT 5 EFEINTNVET,

X MESHDPERIFI2ME L LB RAHTT,

$760 million

BIAEATZIGE BIED A tOKED EFREIF%ICHELEFEINETN?

A. 8%

B. 0%

C. 50%

D. 6%

Answer: B (A —vt—C #7%Y)

Ex#TfERE: 95
RD2DODIRFDSH HERMSIDHEEAHLIDITENTT H?
A)

Spot rate F$1 = K$1.40
12 month forward rate F$1 = K$1 .44
Interest rates on 12 month deposits = 5% on F$ and 8% on K3

B)

Current spot rates
F$1 = K$1.40
KS$1 =LS$2 10

LE1 = F350. 34

C)

| Current spot rates
F$1 = K$1.40
KS1 =L$2 10
LS1 = F$0.40

D)
Spot rate F$1 = K31 .40

12 month forward rate FS$1 = KS$1_44
Interest rates on 12 month deposits = 5% on F$ and 9% on K$
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A +73rB
B.#7v 3> cC
C.A#7+a>rD
D.A7L3avA
Answer: A (A —yt—T%#ET)

Ex#TEIRE: 96

ClUIZEEISZZ BN XEICBIERTAIEERELELS,

CHIZEY HADEEIR MR GYFT HAOHEICERASNLIEMIFEREIEETH

Y. BABLERE2 Y IODO—HIEIXEICRHTILENAHY FT,

FHET 4 LA —IE X BADBERIZIEWS OIDBUAHI) RN HE L ZFBHLEL:,
LUTFICRT XE~NOBEIZEDBUAH Y RV DENENICDOVWT VRV EZERT H5-ODEL

WHEZJIRL T ES WY,

Ihc government of ccuntry X could rcfusc to
yrart visas to GkJ's staff who need to move
o Zountry X

The government of ccuntry X could introducs
ch tares for outs de comparies which

voulld mzka it dificut for GHIto continne
Jocuchon in country X

.o:al staff could find out how tc make the
rocuct and use trat knowled3je 1o starr'a
Jrocucticn plant 21 thelr owr

L = )

fhe government Id rcfusc to
‘enew visas for

ome country

Answer:

'4
\

Employ at least 5C% jocal
peooie in ths preduct b (plant

Iimport partly competed
products from GlIJ's homre
country

Taxe out a loan with a banx in
sountry X
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IThe government of country X could refusc to
grart visas 1o GEJs siaff who need to move
10 COLMIry X

Empioy 21 least 20% 12zl
peaple in the sroduction plast

The government of country X could introduce
hich taxes for outs de comparies which

hooa 1l mak it cificint for GHI o eontinie
U ot in coutiliy X

IMport farty comoeted
products frog=GHJ s home

Empioy at least »0'% ozal
peoak in the producton plant

country

Local staff could find out how te make the
procuct and use Fat knowied e fo ctarl a
procuction plant o1 telr owT,

Imporn periy Comp eted
products from GIL's home

country

Empioy 1 ieast 20% 1DCel
peaple in the producton plant

IThe government of ccuntry X could rcfusc to
renew visas for staff brought from GHI's
NOTE LUty

E#TfERE: 97

Empioy 21 ieast 20% 1cal
peple in the production plast

s out
-_|'._-'_‘"

a loan with a bank in
country X

EETODz) MIERZRHBT 57012 2,000 5 FILERET LIVLENHYFET,
WMADTIZHRAM & Y 20%F5] LI-EXRTOEHIBEZRE L=,
IRE,2,0005HARETSINTE Y B BMEEET FL, TSHEZIFIKEYSFILTY,

The
Overall
Stock

el nMarket

The
Retail
Sector

Recent
Takeovers
in the
Retail
Sector

P/E
multiples

20.0
times

10.0
times

13.0 times

EARETORGEHELET,

A BIFEHR 25 s T &2 1 DOHFHAKK
B. BEHKR 5 RIS OESHHRHER 1 4%

C. BEF#R (208K 12 D & Fdk 18k

D. EFHR 4 HRICOEHHRKER 1 %

Answer: (fAZEZ%RTT B)
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Ex#TERE: 98

Z#IF A B CH . DHD 4 DOBEMNGERZI—7 Y FERELFLL,
Z DR ADHATISMIEL 5 {8 8,000 5 FILTT,

FEEEOHKRIITH L THIDORTAEG S EUVMERIEIRDESY TT,

BIRTZELDERELED S B1#HDA T xflIFTRETHILHLND,
HEfizZLaIKANC SRR EICZHOF L VREHEEORDEEBMNMERSNFE LT,
BINBFICKI ST T LS 7 LEZER LGS I RIIEDBERZERIRETL £ 5H7
A.B

B.D

C.A

D.C

Answer: D (A —vt—U %&9)

HTRIRE: 99

YZZ 113 Z2YY OB EREAKZ AL LF LT,

YZZ #t1E ZYY HOKEICHEARBEIRERKBEOFRFEZRBELTLET,

ZYY tOB¥EIZH T IBRERNMEEZFTANDIZEDTA) Y FEEZLNDEDIE D3 DD
2HEENTIH?

A BREXMETHEETT A, YZZ T OFEDKRBE/ NN T+ —<T DR EFHEETYT

B. YZZ t1 DIFEDIFFHRNZSMT 2RI HY FHA,
C.YZZ#HIFBIRICEEAHEZEETLFEILHY FEA
D.ERLI-FvERILTA VITH LTERINETT,
E.FEEOEOEHIBERELNGEEFICHY SERELEEIIHELL EFEINFET
Answer: BD.E (A —vt—T %%Y)

Ex#TfERE: 100

HAEAEXEIFHT% DI —RUBERTLTEY ERNTOTF7ALEEBELEVWEEZTVE
R

Rttd, SRITE MG —RUEFIRDVY TE2MHETHETINERRIHEERELS:,
FER4TIL LIBOR IZX T HR Ty TL— % 6.0% ~ 6.5% LREL>TLET,
AHDFHFLVERTOT7AILEFEDE S LLDITHEEHTL £ 557
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A.LIBOR + 0.5% TZH

B. 6.5%[EE

C.LIBOR OZEH)

D. LIBOR + 1.0% TZ &l
Answer: D (A —vyt—T%EY)

Ex#TERE: 101
HHEMY—ERARHE, BEEOSHPMICROL S BREE/ELEL,

703 million
Revenue @Y 1290

Vi
&,

Operating costs
Profit before interest and tax 7.75
Interest
Profit before tax
Tax (20%)
Profit for the year
BfIEEE 5% DR EREEERTHEVSBEZBITFTOWET  IEFERE-LE KREZDEE
EEDESICERTELAMNCDOVWTELEDTLET,
EfEE L WEGIEHICERLTEY | S CHERWENEENE LTS, KEHINEIIHE
FOARAEND O BRFROSIIEEFEORERRZXBHIELTOX MEIFEIZEFAL TS,
LHDOEBAICTEEEINBEHASINS O £F2X MEIEDLY FHA,
Bl#t(E 5% DR ERREZEEERT 5O KELEDS LGVVDEEXEFBREREZERT H2LELDH
S5TL&OIM?Y
A. 55.8%
B. 58.0%
C. 58.5%
D. 60.0%

Answer: B (A —vt—T %KY

IR 102
UTDZENENDHRBIZDWT VRIDOATIY FFEIRLTLIEEELY,
Answer:


https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html
https://www.jpnpdf.com/CIMA.CIMAPRA19-F03-1.v2023-08-24.q110-mondaishu.html

3 company has wo subs aianas n a country wnere the
:urrency has >ecome very strong. it is worried thal its
werceas customers wil' stop buying its goods

Transaction risk

T —

3 company has g major overseas sLppler. Tre country In
rvhich the supolier operaies has a strengthening cumency

3 comrpany nas 1o Convert is sucsaarss’ nnarc al stalemants
nto tre presentation currency i1 o7Cer to consollales the
nancizl statements

ﬂ Translation risk

F nancial risk

3 company has craeted”

Mine i oreed 1o day
‘or in 2 foreign curre t

Eccnomec risk

; Eccnomc risk
[

Translation risk

F nancial risk !

Transaction risk |,

lony pzy a dividend once al ot
funded.

Resdual poicy

}nwesturs prefsr a predictadsie cast flow

Stable growth

hMey create volatie dividend movements.

Constant payout
ratio

B 103
AIFBHZEIRT 5 LZFELTVEY,

mlFEHEhTEY  FHHEBEICE O ERBRDAERTH S ALDEFERIFIEREED&RE L
FEEZROTWEW=H BROKEITEFELT7 TA—FEiIThh TOE LD BB E - [Tk
RBD2ODHENRFE SN TS EEZMIFEE LI-BHERME,
TEAFRE MBMEECESVTEFTI VT Lo (AREABBLEEXREMA F-LLE) & 30%
ELTVWET EROEHTT I VI LOF (RBREREMAFLERN) L 50% TY, EXGIRE
[FITONTOWEEAL, TETIRHALRICEAT IENANTOES, ChIEARICE D THATH

HEFBABNET,

HBRELT, BEBEMTAHMOKRMEEFLELLA BHOKMITELEL,
ROFERD S5, ELWARRENRLEELDEENTIT H?
A ERSNEEEHAETERL, BREROMEEFRO—HALYDFRICEIFELFEA,

B.A#DFT ) U7 EMARBICEYBMLET,



C. %XRMTHNIE BHOKEIITHERDEEDFEROKRICSMTES

D. EAICK D EERAENHEE AHDOMEFEHERIR MIETLET,
E.REOHEDHETICEDIC & HATBITI AHMDLBHZEZEWNT 51-HICHKTT HHADOHES
BOERMRTE Y DG THELILEZERLET,

Answer: DE (A —vt—T %7

Ex#TMERE: 104
TEDRZAEEDF R FROHRBRERDELSY TY,

$ million
Operating profit 1000
Profit before taxation 800
ront after taxation 600
Yerofitdftét Preference dividend 400

FEHEEEFPEOERLE BCHADODIBICIYRFEEZHRIEICETI A ETRELE:,
BH#HEWIEY RAERERITIATHLLSEERK 2002 0% MIGL EHNT S &I
AN

BHHEEVDEREIN-ERETSHE AHOFE—HKRELYIBE~ADEZEETRDELYTY,
A. $0,075

B. $0,125

C. $0,100

D. $0,050

Answer: D (A —vyt—T #ET)

E#TfERE: 105

EIX IRR10% #1REITH2HLWWITAD Y MIBRETH-HIC EMRTEERALTHLL
BEEMELEZVWEEZATVET ROT—EANERENET,

R 100BMMAETEINTH Y REOMIGEET1KHI-Y4FILTT,
*HERIRITEMHE BEIEHRX S BRICKR L THEE 1 $RICTDE 350 FILEGY FT,
* [E#t D WACC [XIR7E 8% TY,

FE YRR OERIIERE L @i4g (TERP) &IXfRITY A2
BZAIFNMERUT2HETAALTLESZL,

$7?

Answer:

4.064.060

Ex#ERE: 106
HERAFLEICRRZEE BEIXLS TY,
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EHOERD 1 2(F BRICEFEREZZF TSI MEBEICHEHEIATEY TOREIEM FILT
9,

BEREDEFHEETIE:

*100,000 1=v FOESZHA M BOBERFICHRTINELS:

 BRSEEfHIE12M KL T L 1=

SHDARY FL— KX L$1=M$5 TG

Bt LS BEDKRFTLELEZEM 10% NI 5L WSBEZBHFTCVET,
KELENAMSIZHLTS5% LR L-GE BEZERT HICEIKREZOHZDTENENLS S
WRZEIZEY FIH?

A. 115,500&

B. 105,000&

C. 104,500&

D. 110,000 =

Answer: A (A —vyt—T%FEY)

F#17: CIMAPRA19-F03-1 RREE L GoShiken.com MRt SN f-E#& L9 Ly CIMAPRA19-
F03-1 ;XERFHRESE ! GoShiken.com A &x# D CIMAPRA19-F03-1 FHERfEIRESR 1Rt L TULVE
9, GoShiken.com CIMAPRA19-F03-1 SABRMEI R T BMENEETIIVET , mFD
GoShiken.com CIMAPRA19-F03-1 fIEE %4~ Y b T HAIXZ B 5!
https://www.goshiken.com/CIMA/CIMAPRA19-F03-1-mondaishu.html| (43530%OFF & E5E 5 &

IFf2ftZ T 30%wHAlIEI5 1o — K: Freepdfdumps)

AT 107

AfIMHFERZEEL I—AYNELTHRFEIDALBEEETT, £DE [BHRE, BETHEES
[CHZHEC CEZBTESEHEEXET —TAA DRy b=V ICEITONFET, TR MIFRTER
HBEDRY FT—2I2&K>THREBSNFET A HORMHRIIRE, AIBFREZRALSIELH-HICEERE
MEICED 1 2L EDHFHNEXROENZERET L TLET,

AMOBRBERIC. ROBERDS> L EEME LV S EDoN-BWNEERT HAEEITREEL
DIFENTIM?

A At ERIFRDTIFICHDIEE,

B. LiIZERYiRE,

C.70tH—%2HWET L,

D. FEROMEZRTIE,

Answer: (fRZEZ#RTT B)

Ex#TfElRE: 108
AR IFREICRBADY Y,
— G TaC ) MIERSNBEEIELE, KHOMEFYERIX D 10% TT,
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